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1R����� 

'LJJLQJ�6DFDQGDJD�/DNH 

/HDUQ�DERXW�RQH�RI�WKH�$GLURQGDFN¶V�JUHDW�HQJL�
QHHULQJ�IHDWV�DW�D�VFUHHQLQJ�RI�´+DUQHVVLQJ�
1DWXUH��%XLOGLQJ�WKH�*UHDW�6DFDQGDJD´��
:HGQHVGD\��1RYHPEHU��� DW�&UDQGDOO�3XEOLF�/L�
EUDU\�������S�P���FR-VSRQVRUHG�E\�)RONOLIH�&HQWHU�
DW�&UDQGDOO�3XEOLF�/LEUDU\�  

�+DUQHVVLQJ�1DWXUH��FKURQLFOHV�WKH�LQFUHGLEOH�FUHD�
WLRQ�RI�WKH�*UHDW�6DFDQGDJD�/DNH��LQFOXGLQJ�ILUVW-
KDQG�DFFRXQWV�RI�YDOOH\�UHVLGHQWV�DQG�RULJLQDO�GRFX�
PHQWV�GHVFULELQJ�WKLV�DPD]LQJ�IHDW�RI�HQJLQHHULQJ��
)RU�WKH�UHVLGHQWV�RI�WKH�6DFDQGDJD�9DOOH\��WKH�ORVV�
RI�WKHLU�KRPHV�DQG�FRPPXQLWLHV�ZDV�GHYDVWDWLQJ��
)RU�WKH�UHVLGHQWV�GRZQVWUHDP�ZKR�KDG�VXIIHUHG�
VWDJJHULQJ�ORVVHV�IURP�\HDUV�RI�IORRGLQJ��LW�ZDV�ORQJ�
RYHUGXH��)RU�WKRVH�ZKR�OLYH�DORQJ�LWV�VKRUHV�WRGD\��
LW�LV�LPSRUWDQW�WR�XQGHUVWDQG�WKH�VWRU\�RI�WKH�*UHDW�
6DFDQGDJD�/DNH��7KH�'9'�UXQ�WLPH�LV����PLQXWHV��
-DVRQ�.HPSHU�DQG�6DUDWRJD�&RXQW\�KLVWRULDQ�/DX�
UHQ�5REHUWV�ZLOO�ERWK�EH�WKHUH�WR�DQVZHU�TXHVWLRQV�
DQG�RU�GLVFXVV�WKH�GRFXPHQWDU\�SURFHVV��   

 
 

%LNH�$GYHQWXUH��$ ������0LOH�
5LGH�'RZQ�WKH�&RQWLQHQWDO�'LYLGH� 

-RLQ�6WHYH�0DFNH\�DV�KH�GLVFXVVHV�KLV�6HS�
WHPEHU������WULS��ZLWK�KLV�GDXJKWHU��RYHU�WKH�
*UHDW�'LYLGH�0RXQWDLQ�%LNH�5RXWH��,W�LV�WKH�
ORQJHVW�PDSSHG�PRXQWDLQ�ELNH�URXWH�LQ�WKH�
ZRUOG��VWDUWLQJ�LQ�-DVSHU��$OEHUWD�DQG�HQGLQJ�DW�
WKH�0H[LFDQ�%RUGHU�LQ�$QWHORSH�:HOOV��1HZ�
0H[LFR��,W�IROORZV�WKH�&RQWLQHQWDO�'LYLGH��DV�ZHOO�
DV�WKH�&RQWLQHQWDO�'LYLGH�+LNLQJ�7UDLO��DQG�
FURVVHV�WKH�GLYLGH����WLPHV��$URXQG����SHUFHQW�
RI�LW�LV�RQ�JUDYHO�URDGV�ZLWK�WKH�UHPDLQGHU�EHLQJ�
VLQJOH�WUDFN�RU�SDYHG�URDGV��6WHYH�DQG�KLV�
GDXJKWHU�DYHUDJHG����WR����PLOHV�SHU�GD\��ULG�
LQJ�IRU�WZR�PRQWKV��ZLWK�D�WRWDO�RI�������PLOHV�
ORJJHG�RQ�WKHLU�ELF\FOH�RGRPHWHUV��6WHYH�KDV�
TXLWH�D�IHZ�VWRULHV�WR�WHOO��LQFOXGLQJ��JHWWLQJ�KLW�
E\�D�EXV�WUDLOHU�ND\DN��KDYLQJ�RQH�RI�WKHLU�ELNHV�
VWROHQ��JHWWLQJ�ERJJHG�GRZQ�LQ�LPSDVVDEOH�
PXG��JHWWLQJ�UDLQHG�RQ�ILYH�WLPHV�LQ�RQH�GD\��
KDYLQJ�GD\V�ZKHUH�WKH\�VDZ�RQO\�WZR�RU�WKUHH�
RWKHU�KXPDQV��FURVVLQJ�PRXQWDLQ�SDVVHV�ZLWK�
EHDU�VSUD\�DW�WKH�UHDG\��DQG�VHHLQJ�VRPH�RI�WKH�
PRVW�EHDXWLIXO��UHPRWH�VFHQHU\�LQ�WKH�FRXQWU\�   

%LNH�$GYHQWXUH��$ ������0LOH�%LNH�
5LGH�'RZQ�WKH�&RQWLQHQWDO�'LYLGHµ�
:HGQHVGD\��-DQXDU\����������&UDQ�
GDOO�3XEOLF�/LEUDU\������SP� 

129�������—�-$1����� 
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 &KDSWHU�&KDLU�5HSRUW���a�E\�.DWKL�1REOH 

�$UH�\RX�ORRNLQJ�WR�EHFRPH�PRUH�LQYROYHG�ZLWK�WKH�$GLURQGDFN�0RXQWDLQ�&OXE"�:RXOG�\RX�OLNH�
WR�PHHW�SHRSOH�ZLWK�VLPLODU�LQWHUHVWV"�-RLQLQJ�\RXU�FKDSWHU¶V�H[HFXWLYH�FRP�
PLWWHH�PLJKW�EH�IRU�\RX��7KH�FKDSWHU�KDV�VHYHUDO�YDFDQFLHV�RQ�WKH�H[HFXWLYH�
FRPPLWWHH��(GXFDWLRQ�&KDLU��3XEOLFLW\�&KDLU�DQG�&R-&KDLU�IRU�&RQVHUYDWLRQ�
DUH�DOO�DYDLODEOH��6LQFH�MRLQLQJ�WKH�H[HFXWLYH�FRPPLWWHH�EDFN�LQ������DV�WKH�
$'.�)LUH�7RZHU�&KDOOHQJH�FRUUHVSRQGHQW��,�KDYH�KDG�WKH�SOHDVXUH�RI�ZRUN�
LQJ�ZLWK�D�JUHDW�JURXS�RI�SHHUV�ZKR�FDUH�GHHSO\��DV�,�GR��DERXW�WKH�PRXQWDLQV�
DQG�WKH�HQYLURQPHQW�ZKHUH�ZH�OLYH��7KLV�H[SHULHQFH�KDV�KHOSHG�PH�WR�KDYH�D�
EHWWHU�XQGHUVWDQGLQJ�RI�ZKDW�QHHGV�WR�EH�GRQH�WR�KHOS�SUHVHUYH�WKH�QDWXUDO�
EHDXW\�RI�WKH�$GLURQGDFNV�DQG�KRZ�ZH�FDQ�DOO�KHOS�WR�HQVXUH�LWV�DYDLODELOLW\�
IRU�IXWXUH�JHQHUDWLRQV��$OO�WKUHH�RI�WKHVH�SRVLWLRQV�DUH�YHU\�LPSRUWDQW�WR�WKH�
UXQQLQJ�RI�WKH�FKDSWHU��<RX�FDQ�ILQG�D�GHVFULSWLRQ�RI�HDFK�RI�WKHVH�SRVLWLRQV�

RQ�RXU�ZHEVLWH��DGN-JIV�RUJ��<RX�FDQ�FRPSOHWH�WKH�YROXQWHHU�UHTXHVW�IRUP�RQ�WKH�FKDSWHU�ZHEVLWH�
�XQGHU�&KDSWHU�,QIRUPDWLRQ��)RUPV�DQG�*XLGHOLQHV���RU�FRQWDFW�PH�GLUHFWO\��,I�\RX�DUHQ¶W�LQWHUHVWHG�
LQ�EHLQJ�D�FKDLUSHUVRQ�IRU�D�FRPPLWWHH��ZH¶OO�ILQG�VRPHWKLQJ�HOVH�IRU�\RX�WR�EH�LQYROYHG�LQ� 
 :LQWHU�KLNLQJ�VHDVRQ�LV�XSRQ�XV��$UH�\RX�UHDG\"�'R�\RX�KDYH�WKH�SURSHU�JHDU�DQG�HTXLS�
PHQW"�:KLOH�LW¶V�LPSRUWDQW�WR�EH�SUHSDUHG�DOO�\HDU��LW¶V�SDUWLFXODUO\�LPSRUWDQW�LQ�WKH�ZLQWHU�GXH�WR�
H[WUHPH�ZHDWKHU�FRQGLWLRQV��EHORZ�IUHH]LQJ�WHPSHUDWXUHV��DQG�ZLQG�FKLOO��0DNH�VXUH�\RX¶UH�UHDG\�
IRU�ZKDWHYHU�0RWKHU�1DWXUH�WKURZV�DW�\RX��7KH�$GLURQGDFN�0RXQWDLQ�&OXE�LV�RIIHULQJ�D�ZRUNVKRS�
RQ�ZLQWHU�KLNLQJ�WR�KHOS�\RX�WR�EH�SUHSDUHG��*R�WR�ZZZ�DGN�RUJ�GLVFRYHU�VNLOOV-ZRUNVKRSV��WR�UHJ�
LVWHU��$OVR��7KH�:LQWHU�0RXQWDLQHHULQJ�6FKRRO�LV�D�JUHDW�SODFH�WR�OHDUQ�WKH�QHFHVVDU\�VNLOOV�QHHGHG�
IRU�ZLQWHU�KLNLQJ��*R�WR�ZLQWHUVFKRRO�RUJ�WR�OHDUQ�PRUH��%H�VDIH�RXW�WKHUH�DQG�KDYH�IXQ����� 

([HFXWLYH�&RPPLWWHH�2IILFHUV &RPPLWWHH�&KDLUV &RPPLWWHH�&KDLUV 

&KDSWHU�&KDLU�����������������.DWKL�1REOH�� 
���-���-������ 
 
FKDSWHUFKDLU#DGN-JIV�RUJ 

&RQVHUYDWLRQ�� 
���-���-������� ��������$LPHH�5XWOHGJH� 
���-���-���������������� 
FRQVHUYDWLRQ#DGN-JIV�RUJ 

7UDLOV�����������������������������������7RP�(OOLV 
����-���-������� 
WUDLOV#DGN-JIV�RUJ 

)LUVW�9LFH�&KDLU������0DXUHHQ�&RXWDQW 
���-���-������� 
YLFHFKDLU#DGN-JIV�RUJ 

(GXFDWLRQ �����������9DFDQW 
���-���-������ 
HGXFDWLRQ#DGN-JIV�RUJ 
 

:HEVLWH����������������*HRUJH�6DPPRQV 
����-���-������� 
ZHEPDVWHU#DGN-JIV�RUJ 

�QG�9LFH�&KDLU���������������3HWHU�%HQRLW�� 
���-���-������ 
YLFHFKDLU#DGN-JIV�RUJ 

+RVSLWDOLW\� ���������*UHWFKHQ�6WHHQ 
���-���-������ 
KRVSLWDOLW\#DGN-JIV�RUJ 
 

:LOGHUQHVV������������������-LP�6FKQHLGHU 
ZLOGHUQHVV#DGN-JIV�RUJ 

6HFUHWDU\������������������������-RKQ�&DIIU\������������������� 
���-���-�������� 
VHFUHWDU\#DGN-JIV�RUJ 

0HPEHUVKLS� ������������3DW�'HVELHQV�� 
���-���-����� 
PHPEHUVKLS#DGN-JIV�RUJ 

<RXQJ�0HPEHUV�����������%ULDQ�&RYLOOH 
����-���-��������� 
\PJ#DGN-JIV�RUJ 

7UHDVXUHU�������������������6WHYH�0DFNH\�� 
���-���-������� 
WUHDVXUHU#DGN-JIV�RUJ 

1HZVOHWWHU�(GLWRU�������:DUUHQ�6FKXOW] 
���-���-���� 
QHZVOHWWHU#DGN-JIV�RUJ 

)LUH�7RZHU� �����������-LP�6FKQHLGHU 
����-���-������ ������.DWKL�	�7LP�1REOH 
�ILUHWRZHU#DGN-JIV�RUJ 

'LUHFWRUV����������������� 
7DPPDUD�9DQ�5\Q������������'DQ�.DQH��� 
������������������������������������%LOO�:DVLODXVNL 
GLUHFWRU#DGN-JIV�RUJ 

2XWLQJV�����������������������:D\QH�5LFKWHU� 
���-���-������ 
RXWLQJV#DGN-JIV�RUJ 

$QQXDO�'LQQHU��������������$QQH�3DRODQR�� 
����-���-������ 
DQQXDOGLQQHU#DGN-JIV�RUJ 

3DVW�&KDSWHU�&KDLU��������-RKQ�&DIIU\� 
���-���-������ 
SDVWFKDLU#DGN-JIV�RUJ 

3URJUDPV��������������������������6DUDK�.LQJ��� 
���-���-�������� 
SURJUDPV#DGN-JIV�RUJ 

$OWHUQDWH�'LUHFWRUV�������3HWHU�%HQRLW�� 
��������������������������������0DXUHHQ�&RXWDQW 
������������������������������������/DXULH�:LOOLDPV 
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  0HPEHUVKLS�8SGDWH�a�E\�3DW�'HVELHQV 
�-XO\����� 
1HZ�0HPEHUV 
0D[ZHOO�%DUWRQ��+XGVRQ�)DOOV 
5RELQ��,VDEHOOD��0LD�&DUXVRQH��-HVVH�� 
&DURO\Q�	�-DFRE�%UXFKDF��4XHHQVEXU\ 
&KULVWRSKHU�:DOODFH��6WDF\��9LFWRULD�	�&ULVWLQD�'HPHR��6DUDWR�
JD�6SULQJV 
'DYLG��$PDQGD��,UHQH�	�&KDUOHV�)DYD��:LOWRQ 
'DQLHOOH�*X\QXS��6DUDWRJD�6SULQJV 
:LOOLDP��.KULVWHHQD��5RVH�	�'DQ\�/XWH��6DUDWRJD�6SULQJV 
5DVKQD�	�$QGUHZ�0HXQLHU��*OHQV�)DOOV 
(OL]DEHWK��'DQLHO�	�'DQLHO�0RUHW]��/DNH�/X]HUQH 
-HQQLIHU�1DW\]DN��6DUDWRJD�6SULQJV 
$QWKRQ\�3RZHUV��'LDPRQG�3RLQW 
-RQ�6]HPDQVFR��5H[IRUG 
&DURO�8QWHU��&OLIWRQ�3DUN 
.HQQHWK�:DOVK��/DNH�*HRUJH 
-HUHP\��0LFKHOH��,VVDF�	�,VDEHOOH�:HVW��/DNH�*HRUJH 
 
5HMRLQHG�0HPEHUV 
0LFKDHO�	�-XOLD�&XVKLQJ��6DUDWRJD�6SULQJV 
*UHJRU\��/HVOH\��$LVO\QQ��3DUNHU�	�(WKDQ�'L[RQ��4XHHQVEXU\ 
-DQH�.DQD��4XHHQVEXU\ 
 
$XJXVW����� 
1HZ�0HPEHUV� 
-RKQ�&ROHPDQ��/DNH�*HRUJH 
-RH�0D\��*UHHQZLFK 
/LOOLDQ�0F&ORVNHU\-6SRVW��6DUDWRJD�6SULQJV 
/DXUD�	�3KLOOLS�0LWFKHOO��6DOHP 
'DPRQ�0RUUHOO��5RXQG�/DNH 
 
 
 
 

5HMRLQHG�0HPEHUV 
%DUE�	�&OLII�%URVQDQ��*DQVHYRRUW 
1DQF\��5LFKDUG��1LFKRODV��5LFN�	�=DFKDU\�&LWUR��*OHQV�)DOOV 
'LHWHU�)XQLFLHOOR��6DUDWRJD�6SULQJV 
6WHYH�0DVWDLWLV��6DUDWRJD�6SULQJV 
7KRPDV�3HQGHUV��4XHHQVEXU\ 
0DUN�6H\PRXU��%DOOVWRQ�/DNH 
9LFNLH�9DQQLHU��4XHHQVEXU\ 
 

  $'.�)LUH�7RZHU�&KDOOHQJH�a�E\�.DWKL�1REOH� 

+HUH�DUH�VRPH�TXRWHV�IURP�VRPH�RI�WKH�UHFHQW� 
FRPSOHWLRQ�OHWWHUV� 
 
'HEELH�*RXOG�FRPPHQWHG��³�,�IHOW�JODG�WR�EH�DOLYH�ZLWK�VR�
PXFK�EHDXW\�HYHU\ZKHUH�´ 
&KULV�+XJKVRQ�ZURWH�DERXW�KLNLQJ�6W��5HJLV�LQ�WKH�ZLQWHU��
³2QH�RI�WKH�WKLQJV�,¶P�EHJLQQLQJ�WR�DSSUHFLDWH�DERXW�WKLV�
FKDOOHQJH�LV�KRZ�GLIIHUHQW�WKH�PRXQWDLQV�DUH�DQG�KRZ�YDU�
\LQJ�FRQGLWLRQV�FDQ�UHDOO\�FKDQJH�D�KLNH�´ 
3DW�'DZHV�UDWHG�3RNH-2-0RRQVKLQH�DV�PRVW�VFHQLF��
³7KH�YLHZV�IURP�VHYHUDO�RI�WKH�ILUH�WRZHUV�ZHUH�UHPDUND�
EOH��PDNLQJ�WKH�HIIRUW�WR�JHW�WKHUH�ZRUWKZKLOH��3RNH-2-
0RRQVKLQH�ZDV�JUHDW�ZLWK�LWV����-GHJUHH�YLHZV��:H�UHDOO\�
DSSUHFLDWHG�WKH�PDS�LQ�WKH�WRZHU��PDNLQJ�LW�HDV\�WR�UHFRJ�
QL]H�WKH�YDULRXV�PRXQWDLQV�´ 
  
&RQJUDWXODWLRQV�WR�WKH�IROORZLQJ�SHRSOH�IRU�UHFHQWO\�
FRPSOHWLQJ�WKH�$GLURQGDFN�0RXQWDLQ�&OXE�)LUH�7RZHU�
&KDOOHQJH� 
%UXFH�&RQYHQ\��6DXTRLW��1< 
.DUL�6HHOPDQ��6DXTXLRW��1< 

%DEHWWH�)XUPDQ��*UHHQZLFK�1< 
-LOO�(DWRQ��*UHHQZLFK��1< 
-RQD�)DYUHDX��7UR\��1< 
%ULDQ�&ROOXS\��3RUW�+HQU\��1< 
0LFKDHO�6DUDFLQR��'ROJHYLOOH��1< 
'DYH�3HFN��&OLIWRQ�3DUN��1< 
3DW�'DZHV��&OLQWRQ��1< 
-HUU\�'DZHV��&OLQWRQ��1< 
'RQQD�%ORQGHOO��1HZDUN��1< 
&DU\Q�%D[WHU��3XODVNL��1< 
'DQQ\�6FDJJV��&DQWRQ��1< 
3HWHU�6FLDOGRQH��<RUNYLOOH��1< 
%HYHUO\�5REHUWV��:DWHUYLOOH��1< 
&KULV�+XJKVRQ��5RFKHVWHU��1< 
(PLOLH�5RRN��5RFKHVWHU��1< 
.DWKHULQH�%XWWRQ��0HFKDQLFYLOOH��1< 
-XGLWK�/LWWOHMRKQ��(OED��1< 
/DXUD�+DUH��/RFNSRUW��1< 
.D\OHLJK�*HHO��3ODWWVEXUJK��1< 
%ULDQ�*ROGHQ��3ODWWVEXUJK��1< 
*XLOODXPH�*LUDUG��4XHEHF��&DQDGD 

$SSOLFDQWV�6RXJKW�IRU�<RXWK�&DPSV 
 
7KH�*OHQV�)DOOV-6DUDWRJD�&KDSWHU�RI�WKH�$GLURQGDFN�
0RXQWDLQ�&OXE�LV�VHHNLQJ�WR�VSRQVRU�DSSOLFDQWV�LQ�WKH�
���WR����DJH�JURXS�IRU�WKH������FDPS�VHDVRQ��7KH�
FKDSWHU�SD\V�WKH������IHH�IRU�VHOHFWHG�\RXWKV�WR�
VSHQG�D�ZHHN�DW�HLWKHU�RI�'(&¶V�HQYLURQPHQWDO�
FDPSV��&DPS�&ROE\�QHDU�6DUDQDF�/DNH�RU�3DFN�)RU�
HVW�MXVW�DERYH�:DUUHQVEXUJ� 
 7KRVH�LQWHUHVWHG�PD\�JR�WR�WKH�FKDSWHU�KRPH�
SDJH�DW�DGN-JIV�RUJ��2Q�LWV�OHIW�KDQG�VLGH��XQGHU�WKH�
'HSDUWPHQWV�KHDGLQJ��FOLFN�RQ�WKH�HGXFDWLRQ�OLQN�WR�
UHDG�PRUH�DERXW�WKHVH�FDPS�SURJUDPV�DQG�WR�GRZQ�
ORDG�DSSOLFDWLRQV�DQG�UHFHLYH�FRQWDFW�LQIRUPDWLRQ� 
�����'(&�DSSOLFDWLRQV�PXVW�EH�LQ�E\�'HFHPEHU���VW��
$FFHSWDQFH�ZLOO�EH�RQ�D�ILUVW�FRPH��ILUVW�VHUYHG�EDVLV�
DQG�UHJLVWUDWLRQ�PXVW�EH�GRQH�E\�WKH�FKRVHQ�FDQGL�
GDWH��6HQG�FRPSOHWHG�DSSOLFDWLRQV�WR� 
.DWKL�1REOH�����)ODW�5RFN�5RDG�/DNH�*HRUJH��1<�
�������&DOO����-���-������ZLWK�DQ\�TXHVWLRQV 
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2XWLQJV��DQG�3URJUDPV�&DOHQGDU 

 'DWH 'D\ 7\SH 'HVWLQDWLRQ /HDGHU�V� 5DWLQJ  

��1RYHPEHU����� 

 �� 6DW +LNH 3RUWHU�DQG�&DVFDGH�YLD�%OXHEHUU\�0WQ� (ULF�.LPPHOPDQ�� 
��	�$NDQH�6X]XNL $� 

 �� 6DW +LNH 7UHDGZD\�0RXQWDLQ�DQG�3RQGV��/RRS�+LNH $OLVRQ�/DXULQ�� 
��	�%HQ�6W��$QGUHZV %� 

 �� 6XQ %LNH *RUH�0RXQWDLQ�6NL�%RZO-0WQ�%LNH 6WHYH�0DFNH\ $ 
 �� 7XH +LNH 7XHVGD\�2XWLQJ 0DXUHHQ�&RXWDQW % 
 �� :HG 0HHWLQJ ([HFXWLYH�&RPPLWWHH�0HHWLQJ .DWKL�1REOH 15 
 ��� 6DW %XVKZDFN 75�0RXQWDLQ 1LFN�5LQJHOEHUJ $ 
 ��� 6DW +LNH 3RWDVK�0RXQWDLQ 5HJ�3URXW\ % 
 ��� 0RQ *HRFDFKH 0RQWKO\�0RQGD\�*HRFDFKH 6DUDK�.LQJ 15 
 ��� 7XH +LNH 7XHVGD\�2XWLQJ 0DXUHHQ�&RXWDQW %- 

 ��� :HG 3URJUDP 6FUHHQLQJ�RI��+DUQHVVLQJ�1DWXUH-�%XLOGLQJ�RI�WKH�*UHDW�6DFDQGDJD 6DUDK�.LQJ 15 

 ��� 6DW +LNH *RRGQRZ�/HW
V�*HW�*UHDW� -RH�%DEFRFN % 
 ��� 6DW +LNH 0R[KDP�0RXQWDLQ $PDQGD�*RPH] % 
 ��� 7XH :DON 7XHVGD\�2XWLQJ 0DXUHHQ�&RXWDQW & 
 ��� 7KX +LNH 7XUNH\�7URW�����6DUDWRJD�%DWWOHILHOG 5LFK�&UDPPRQG &� 

 ��� 6DW +LNH :KLWHIDFH�DQG�(VWKHU $QGUHZ�0HXQLHU�� 
��	�%HQ�6W��$QGUHZV $ 

 ��� 7XH +LNH 7XHVGD\�2XWLQJ 0DXUHHQ�&RXWDQW %- 

��'HFHPEHU����� 

 �� 0RQ *HRFDFKH 0RQWKO\�0RQGD\�*HRFDFKH 6DUDK�.LQJ 15 
 �� 7XH +LNH 7XHVGD\�2XWLQJ 0DXUHHQ�&RXWDQW %- 
 �� :HG 0HHWLQJ ([HFXWLYH�&RPPLWWHH�0HHWLQJ .DWKL�1REOH 15 
 �� 6DW +LNH�6QRZVKRH +DFNHQVDFN�0RXQWDLQ $PDQGD�*RPH] % 

 �� 6DW +LNH 0W��&ROGHQ :D\QH�5LFKWHU�� 
��	�0LNH�)XOOHU $� 

 ��� 7XH +LNH 7XHVGD\�2XWLQJ�-&DW�0WQ 0DXUHHQ�&RXWDQW &� 
 ��� 6DW +LNH�6QRZVKRH :LOWRQ�:LOGOLIH�3DUN 5LFK�&UDPPRQG &� 

 ��� 6DW +LNH�6QRZVKRH +RSNLQV�0RXQWDLQ $QGUHZ�0HXQLHU�� 
��	�%HQ�6W��$QGUHZV %� 

 ��� 6XQ 6NL 6NL�3DFN�)RUHVW %LOO�6FKZDU] % 
 ��� 7XH :DON $QQXDO�&RRNLH�ZDON 0DXUHHQ�&RXWDQW '�& 

 ��� 6DW +LNH�6QRZVKRH *LDQW�DQG�5RFN\�3HDN�5LGJH :D\QH�5LFKWHU�� 
��	�-RH�%DEFRFN $� 

��-DQXDU\����� 

 �� 7XH +LNH�6QRZVKRH 1HZ�<HDUV�'D\�$QQXDO�+LNH-%XFN�071��IURP�+RJWRZQ 5HJ�3URXW\�� 
��	�%RE�$VSKROP % 

 �� :HG 0HHWLQJ ([HFXWLYH�&RPPLWHH�0HHWLQJ .DWKL�1REOH 15 
 �� 6XQ 6NL 6NL�:LOWRQ�3UHVHUYH��XQJURRPHG� %LOO�6FKZDU] % 

 �� 7XH :DON�6NL�
6QRZVKRH $'.�2XWLQJ�-6DUDWRJD�VNDWH 0DXUHHQ�&RXWDQW 15 

 ��� 6DW +LNH�6QRZVKRH $OJRQTXLQ��,URTXRLV�DQG�:ULJKW :D\QH�5LFKWHU�� 
��	�0LNH�)XOOHU $� 

 ��� 6DW +LNH�6QRZVKRH /*��VWHU�&DW�DQG�7KRPDV $PDQGD�*RPH] % 
 ��� 0RQ *HRFDFKH 0RQWKO\�0RQGD\�*HRFDFKH 6DUDK�.LQJ 15 
 ��� 7XH +LNH 7XHVGD\�2XWLQJ-�0R[KDP�0WQ 0DXUHHQ�&RXWDQW %- 

 ��� :HG 3URJUDP �%LNH�$GYHQWXUH-�$�������PLOH�%LNH�5LGH�GRZQ�WKH�&RQWLQHQWDO�'LYLGH��
SUHVHQWHG�E\�6WHYH�0DFNH\ 6DUDK�.LQJ 15 

 ��� 6DW +LNH�6QRZVKRH <DUG�DQG�%LJ�6OLGH�IURP�6RXWK�0HDGRZ -HII�0DQV $� 
 ��� 6DW +LNH�6QRZVKRH .LSS�0RXQWDLQ 5HJ�3URXW\ &� 
 ��� 7XH :DON 7XHVGD\�2XWLQJ�-�+DUU\�%HWDU�ZDON 0DXUHHQ�&RXWDQW '�& 
 ��� 6DW +LNH�6QRZVKRH +XGVRQ�&URVVLQJ���1HZ�<HDU�2XWLQJ 5LFK�&UDPPRQG & 

 ��� 6XQ :DON�6NL�
6QRZVKRH 3\UDPLG�DQG�*RWKLFV 6WHYH�0DFNH\ $ 

 ��� 7XH +LNH�6NL 7XHVGD\�2XWLQJ�-$GLURQGDFN�VNL" 0DXUHHQ�&RXWDQW % 
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3257(5�$1'�&$6&$'(�9,$�%/8(%(55<�071�  �-� >�+LNH�@  
  6DW��1RY���������������DP��5DWLQJ��$�  
 �(ULF�.LPPHOPDQ�-����-���-����� HMNLPPHOPDQ#JPDLO�FRP  
 �&ROHDG��$NDQH�6X]XNL�- DNDQHDGN#JPDLO�FRP  
-�/HW
V�JHW�3RUWHU�DQG�&DVFDGH�E\�WKH�TXLHW�ZD\��:H
OO�VWDUW�IURP�0DU�
F\�)LHOG��DQG�KHDG�XS�IRU�%OXHEHUU\�0RXQWDLQ��$IWHU�HQMR\LQJ�WKH�YLHZ�
IURP�LWV�EROG�VXPPLW��ZH
OO�KHDG�WR�3RUWHU��WKHQ�&DVFDGH��7KLV�URXWH�LV�
PRUH�FKDOOHQJLQJ�DQG�UHZDUGLQJ�WKDQ�FOLPELQJ�IURP�&DVFDGH�/DNH�DW�
5W�����7RWDO����PLOHV�������IW�HOHYDWLRQ�JDLQ��:H
OO�PHHW�DW�([LW����DW�
�DP��3UHSDUH�IRU�HDUO\�1RYHPEHU�FRQGLWLRQV��%ULQJ�HQRXJK�OD\HUV�DQG�
PLFURVSLNHV�  
 
75($':$<�02817$,1�$1'�321'6��/223�+,.(  
  6DW��1RY���������������DP��5DWLQJ��%�  
 �$OLVRQ�/DXULQ�- DGNDOLVRQ#JPDLO�FRP  
 �&ROHDG��%HQ�6W��$QGUHZV�- EHQMDPLQ�VW�DQGUHZV#JPDLO�FRP  
-�:H�ZLOO�JR�VXPPLW�7UHDGZD\�PRXQWDLQ�ILUVW������IW�HOHYDWLRQ�JDLQ���
WKHQ�ZH
OO�FRQWLQXH�WKH�KLNH�DURXQG�D�VHULHV�RI�SRQGV�RQ�UROOLQJ�WHUUDLQ��
:H�ZLOO�JHW�DERXW����EHDXWLIXO�PLOHV�LQ�IRU�WKH�GD\��3OHDVH�HPDLO�OHDG�
HU�RU�FR-OHDGHU�E\�WKH�:HGQHVGD\�EHIRUH�WKH�KLNH�IRU�PRUH�GHWDLOV�
DQG�WR�VLJQ�XS��+HDY\�UDLQ�ZLOO�FDQFHO�  
 
*25(�02817$,1�6.,�%2:/-071�%,.(  
  6XQ��1RY���������������DP��5DWLQJ��$  
 �6WHYH�0DFNH\�-����-���-����� VPDFNH\��#YHUL]RQ�QHW  
-�,�OHG�WKH�,GLGDULGH�0WQ�%LNH�URXWH�WKLV�VSULQJ�DQG�LW�EHJDQ�DQG�HQGHG�
DW�WKH�*RUH�0RXQWDLQ�6NL�%RZO��$W�WKH�HQG�ZH�URGH�VRPH�RI�WKH�VLQJOH�
WUDFN�WKDW�KDV�EHHQ�FUHDWHG�WKHUH��,W�ZDV�UHDOO\�ZHOO�GHVLJQHG�DQG�IXQ�
VR�,�WKRXJKW�,�ZRXOG�OHDG�D��-��KRXU��RU�XQWLO�ZH�JHW�WLUHG��WULS�DQG�MXVW�
ULGH�WKRVH�WUDLOV��7KH\�ZHUH�GHVLJQHG�E\�6WHYH�2YLWW�ZKR�LV�D�UHWLUHG�
)RUHVW�5DQJHU��DQG�KH�DOVR�GHVLJQHG�WKH�WUDLOV�DW�*XUQH\�/DQH��DQG�
VRPH�RI�WKH�WUDLOV�RQ�WKH�+DUULV�/DQG�3UHVHUYH�  
 
78(6'$<�287,1*  �-� >�+LNH�@  
  7XH��1RY���������������DP��5DWLQJ��%  
 �0DXUHHQ�&RXWDQW�-����-���-����� PRMLP#URDGUXQQHU�FRP  
-�7KLV�ZHHN�,�WKRXJKW�ZH
G�KHDG�XS�WR�WKH�$GLURQGDFNV�DQG�JHW�LQ�D�
KLNH�EHIRUH�WKH�VQRZ�IOLHV��:H�KDYHQ
W�EHHQ�WR�WKH�-D\�5DQJH�LQ�D�
ZKLOH��VR�,�WKRXJKW�ZH
G�KHDG�XS�WKHUH�DQG�KLNH�DORQJ�WKH�RSHQ�ULGJH�
IRU�DV�ORQJ�DV�SRVVLEOH��7KLV�ULGJH�RIIHUV�JUHDW�YLHZV�WR�9HUPRQW�RQ�
RQH�VLGH�DQG�WKH�$GLURQGDFNV�RQ�WKH�RWKHU��&DOO�RU�HPDLO�WR�VLJQ�XS�
DQG�JHW�PRUH�GHWDLOV�  
 
(;(&87,9(�&200,77((�0((7,1*  
  :HG��1RY���������������SP��5DWLQJ��15  
 �.DWKL�1REOH�- FKDSWHUFKDLU#DGN-JIV�RUJ  
-�+ROGHQ�5RRP��&UDQGDOO�/LEUDU\��*OHQV�)DOOV��1<�  
 
75�02817$,1  �-� >�%XVKZDFN�@  
  6DW��1RY����������������DP��5DWLQJ��$  
 �1LFN�5LQJHOEHUJ�-����-���-����� QLFNULQJHOEHUJ#\DKRR�FRP  
-�1DPHG�IRU�7HGG\�5RRVHYHOW��WKLV�LV�D�VKRUW�IDOO�ZLQWHU�KLNH�WR�����RI�
WKH�$'.�����+LJKHVW��0RUULVVH\�VXJJHVWV�FOLPELQJ�LW�LQ�WKH�ZLQWHU�WR�
JHW�D�EHWWHU�YLHZ����PLOHV�DQG������IHHW�RI�HOHYDWLRQ�JDLQ�RQ�WKH�0DU�
F\�WUDLO��WKHQ�WDNH�D�ULJKW�DQG�EXVKZKDFN�����PLOH�ZLWK�DQRWKHU�����
IHHW�JDLQ��9LHZV�RI�&ROGHQ��6QRZVKRHV�DQG�PLFURVSLNHV�SRVVLEO\�
QHHGHG�  
 
327$6+�02817$,1  �-� >�+LNH�@  
  6DW��1RY����������������DP��5DWLQJ��%  
 �5HJ�3URXW\�-����-���-����� UHJLQDOGSURXW\#JPDLO�FRP  
-�7KLV�LV�D�QLFH��QHZO\�RSHQHG�WUDLO�XS�D�JUHDW�VPDOO�PRXQWDLQ�ZLWK�
JUHDW�YLHZV�DORQJ�WKH�ZD\�DQG�DW�WKH�WRS��,W�KDV�VRPH�PRGHUDWH�
FOLPELQJ�EXW�ORWV�RI�VZLWFKEDFNV�WR�HDVH�WKH�HOHYDWLRQ�JDLQ��:H�ZLOO�
VWRS�DW�-XQJOH�-LP
V�VWRUH�DQG�GHOL�DIWHUZDUGV��7RWDO�GLVWDQFH�IURP�WKH�
WUDLOKHDG�LV�DERXW���PLOHV�  
 
0217+/<�021'$<�*(2&$&+(  
  0RQ��1RY�����������WLPH�7%'��5DWLQJ��15  
 �6DUDK�.LQJ�-����-���-����� VFXEDNLQJV#URDGUXQQHU�FRP  
-�-RLQ�XV�RQ�RXU�PRQWKO\�WULS�WR�ILQG�QHZO\�KLGGHQ�JHRFDFKHV�LQ�WKH�

DUHD��,W
V�D�JUHDW�H[FXVH�WR�WDNH�D�ZDON�LQ�WKH�ZRRGV�ZLWK�SOHQW\�RI�
VWRSV�WR�UHVW�DQG�ORRN�IRU�WKH�FDFKHV��<RX�GRQ
W�KDYH�WR�EH�D�
�JHRFDFKHU��WR�MRLQ�XV��&RPH�VHH�ZKDW�LW
V�DERXW�DQG�NHHS�FRPLQJ�LI�
\RX�GHFLGH�\RX�OLNH�LW��&DOO�RU�HPDLO�D�IHZ�GD\V�EHIRUH�WR�ILQG�RXW�WKH�
SODQ�  
 
78(6'$<�287,1*  �-� >�+LNH�@  
  7XH��1RY����������������DP��5DWLQJ��%-  
 �0DXUHHQ�&RXWDQW�-����-���-����� PRMLP#URDGUXQQHU�FRP  
-�7KLV�ZHHN�ZH�ZLOO�KLNH�6KHOYLQJ�5RFN�0WQ��7KLV�LV�D�IDLUO\�HDV\�KLNH��
VLQFH�WKH�WUDLO�ZDV�DQ�ROG�FDUULDJH�URDG��6R��JUDGXDO�DVFHQW�RQ�PDQ\�
VZLWFKEDFNV��)URP�WKH�WRS�ZH�FDQ�ORRN�VRXWK�GRZQ�/DNH�*HRUJH�RU�
ZHVW�RYHU�WR�%ROWRQ��+RSHIXOO\�ZH
OO�KDYH�D�QLFH�IDOO�GD\�WR�HQMR\�WKH�
YLHZV�  
 
6&5((1,1*�2)��+$51(66,1*�1$785(-�7+(�%8,/',1*�2)�
7+(�*5($7�6$&$1'$*$�  �-� >�3URJUDP�@  
  :HG��1RY�����������WLPH�7%'��5DWLQJ��15  
 �6DUDK�.LQJ�-����-���-����� VFXEDNLQJV#URDGUXQQHU�FRP  
-��+DUQHVVLQJ�1DWXUH��FKURQLFOHV�WKH�LQFUHGLEOH�MRXUQH\�RI�WKH�FUHDWLRQ�
RI�WKH�*UHDW�6DFDQGDJD�/DNH��LQFOXGLQJ�ILUVW-KDQG�DFFRXQWV�RI�YDOOH\�
UHVLGHQWV�DQG�RULJLQDO�GRFXPHQWV�GHVFULELQJ�WKLV�DPD]LQJ�IHDW�RI�HQJL�
QHHULQJ��)RU�WKH�UHVLGHQWV�RI�WKH�6DFDQGDJD�9DOOH\��WKH�ORVV�RI�WKHLU�
KRPHV�DQG�FRPPXQLWLHV�ZDV�GHYDVWDWLQJ��)RU�WKH�UHVLGHQWV�GRZQ�
VWUHDP�ZKR�KDG�VXIIHUHG�VWDJJHULQJ�ORVVHV�IURP�\HDUV�RI�IORRGLQJ��LW�
ZDV�ORQJ�RYHUGXH��)RU�WKRVH�ZKR�OLYH�DORQJ�LWV�VKRUHV�WRGD\��LW�LV�LP�
SRUWDQW�WR�XQGHUVWDQG�WKH�VWRU\�RI�WKH�*UHDW�6DFDQGDJD�/DNH��-RLQW�
SURJUDP�ZLWK�)RONOLIH�&HQWHU�DW�&UDQGDOO�3XEOLF�/LEUDU\��'9'�LV����
PLQXWHV�  
 
*22'12:�/(7
6�*(7�*5($7�  �-� >�+LNH�@  
  6DW��1RY����������������DP��5DWLQJ��%  
 �-RH�%DEFRFN�-����-���-����� MDEDEFRFN��#JPDLO�FRP  
-�:H�KDG�D�ZRQGHUIXO�GD\�RQ�WKLV�KLNH�ODVW�\HDU��VR�,�DP�SODQQLQJ�D�
UHWXUQ�WULS�WR�*RRGQRZ�0RXQWDLQ�DQG�WKH�6DQWDQRQL�3UHVHUYH��,W�LV�D�
QLFH�FKDQFH�WR�VWUHWFK�RXU�OHJV�RQ�D�TXLFN�KLNH�XS�WR�WKH�ILUH�WRZHU�DQG�
EDFN�DQG�WKHQ�KHDG�RYHU�WR�WKH�SUHVHUYH�DQG�KLNH�LQ���PLOHV�WR�WKH�
JUHDW�FDPS��$�JUHDW�ZD\�WR�HQMR\�ZKDW�WKH�$GLURQGDFNV�KDV�WR�RIIHU�  
 
02;+$0�02817$,1  �-� >�+LNH�@  
  6DW��1RY�����������WLPH�7%'��5DWLQJ��%  
 �$PDQGD�*RPH]�-����-���-����� KXUULFDQHV���#\DKRR�FRP  
-�$�JUHDW�YLHZ�ZLWK�VRPH�HIIRUW�IRU�WKH�����URXQG�WULS�RXW�DQG�EDFN�
KLNH��:KLOH�ZH�0$<�QHHG�VSLNHV�VQRZVKRHV�WKLV�ODWH�LQ�WKH�VHDVRQ��
WKLV�LV�VXUH�WR�EH�ZRQGHUIXO�KLNH��7KHUH�LV�SOHQW\�RI�VSDFH�WR�KDYH�
OXQFK�DW�WKH�WRS�ZKLOH�HQMR\LQJ�WKH�����GHJUHH�YLHZV��3OHDVH�FDOO�PH�LI�
\RX
G�OLNH�WR�MRLQ�  
 
78(6'$<�287,1*  �-� >�:DON�@  
  7XH��1RY����������������DP��5DWLQJ��&  
 �0DXUHHQ�&RXWDQW�-����-���-����� PRMLP#URDGUXQQHU�FRP  
-�7KLV�ZHHN�ZH
OO�GR�D�ZDON�WKURXJK�WKH�6NLGPRUH�1RUWKZRRGV�DQG�
WKHQ�KHDG�GRZQWRZQ�IRU�OXQFK�RU�D�GULQN�  
 
785.(<�7527�����6$5$72*$�%$77/(),(/'  �-� >�+LNH�@  
  7KX��1RY����������������DP��5DWLQJ��&�  
 �5LFK�&UDPPRQG�-����-���-����  
-�/HW
V�FHOHEUDWH�WKH�SDVW����\HDUV�RI�HQMR\DEOH�KLNLQJ�LQ�WKLV�JUHDW�
SDUN��'UHVV�IRU�FROG�DQG�
UDLQ\�ZHDWKHU��,
OO�DOZD\V�
UHPHPEHU�DOO�WKH�JRRG�
KLNLQJ�EXGV�,
YH�KDG�
ZKLOH�ZRUNLQJ�XS�WKDW�ROG�
+ROLGD\�+XQJHU����RU���
PLOHV�RI�KLNLQJ�ZLWK�OLWWOH�
HOHYDWLRQ�FKDQJH��0HHW�
DW�WKH�YLVLWRUV�SDUNLQJ�ORW�
RII�5RXWH�����6WLOOZDWHU��
+DSS\���WK�7KDQNVJLY�
LQJ�7XUNH\�7URW�WR�DOO�  
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:+,7()$&(�$1'�(67+(5  �-� >�+LNH�@  
  6DW��1RY�����������WLPH�7%'��5DWLQJ��$  
 �$QGUHZ�0HXQLHU�-����-���-����� DQGUHZ�P�PHXQLHU#JPDLO�FRP  
 �&ROHDG��%HQ�6W��$QGUHZV�-����-���-�����
RU EHQMDPLQ�VW�DQGUHZV#JPDLO�FRP  
-�3XW�WKDW�WKLUG�KHOSLQJ�RI�7KDQNVJLYLQJ�WXUNH\�WR�JRRG�XVH��7KLV�WUDLO�
NLFNV�XS�ULJKW�IURP�WKH�VWDUW��(VWKHU�LV�PRVW�FKDUPLQJ�LQ�WKH�ZLQWHU�
ZKHUH�ODFN�RI�IROLDJH�DOORZV�IRU�VRPH�QLFH�YLHZV��:KLWHIDFH�KDV�VSHF�
WDFXODU�YLHZV�RI�WKH�KLJK�SHDNV�DQG�HQYLURQV�LI�WKH�ZHDWKHU�LV�ULJKW��
:LQWHU�FRQGLWLRQV�DUH�SRVVLEOH�VR�SOHQW\�RI�OD\HUV�DQG�PLFURVSLNHV�ZLOO�
EH�QHHGHG��&DUSRRO�PHHWLQJ�ORFDWLRQ��3DQHUD�%UHDG������86�5RXWH�
���4XHHQVEXU\�  
 
78(6'$<�287,1*  �-� >�+LNH�@  
  7XH��1RY����������������DP��5DWLQJ��%-  
 �0DXUHHQ�&RXWDQW�-����-���-����� PRMLP#URDGUXQQHU�FRP  
-�1RW�VXUH�ZKLFK�KLNH�ZH
OO�GR�WKLV�GD\��(QG�RI�1RYHPEHU�ZHDWKHU�
FRXOG�EH�DQ\WKLQJ�IURP�D�ZDUP�GD\�WR�FROG�DQG�VQRZLQJ��6R�VWD\�
WXQHG�DQG�FKHFN�EDFN�WKH�ZHHNHQG�EHIRUH�RU�FDOO�PH�  
 
0217+/<�021'$<�*(2&$&+(  
  0RQ��'HF����������WLPH�7%'��5DWLQJ��15  
 �6DUDK�.LQJ�-����-���-����� VFXEDNLQJV#URDGUXQQHU�FRP  
-�-RLQ�XV�RQ�RXU�PRQWKO\�WULS�WR�ILQG�QHZO\�KLGGHQ�JHRFDFKHV�LQ�WKH�
DUHD��,W
V�D�JUHDW�H[FXVH�WR�WDNH�D�ZDON�LQ�WKH�ZRRGV�ZLWK�SOHQW\�RI�
VWRSV�WR�UHVW�DQG�ORRN�IRU�WKH�FDFKHV��<RX�GRQ
W�KDYH�WR�EH�D�
�JHRFDFKHU��WR�MRLQ�XV��&RPH�VHH�ZKDW�LW
V�DERXW�DQG�NHHS�FRPLQJ�LI�
\RX�GHFLGH�\RX�OLNH�LW��&DOO�RU�HPDLO�D�IHZ�GD\V�EHIRUH�WR�ILQG�RXW�WKH�
SODQ�  
 
78(6'$<�287,1*  �-� >�+LNH�@  
  7XH��'HF���������������DP��5DWLQJ��%-  
 �0DXUHHQ�&RXWDQW�-����-���-����� PRMLP#URDGUXQQHU�FRP  
-�7KLV�ZHHN�ZH�ZLOO�ZDON�LQWR�2.�6OLS�)DOOV��:H�KDYHQ
W�EHHQ�WKHUH�WKLV�
\HDU��VR�ZH
UH�RYHUGXH��,W
V�����PLOHV�ZLWK�D�OLWWOH�RYHU������IW�HOHYD�
WLRQ��,W
V�D�ELW�GLIIHUHQW�LQ�WKDW�\RX
UH�PRVWO\�JRLQJ�D�OLWWOH�GRZQKLOO�WR�JHW�
WR�WKH�IDOOV��VR�LW
V�XSKLOO�FRPLQJ�RXW��:H�GRQ
W�JR�WR�WKH�ERWWRP�RI�WKH�
ZDWHUIDOO�EXW�WR�DQ�RYHUORRN��&DOO�RU�HPDLO�ZLWK�TXHVWLRQV�  
 
(;(&87,9(�&200,77((�0((7,1*  
  :HG��'HF���������������SP��5DWLQJ��15  
 �.DWKL�1REOH�- FKDSWHUFKDLU#DGN-JIV�RUJ  
-�0HHWLQJ�DW�7KH�:HVOH\�LQ�6DUDWRJD��$QQXDO�SRW�OXFN�GLQQHU�  
 
+$&.(16$&.�02817$,1  �-� >�+LNH�6QRZVKRH�@  
  6DW��'HF����������WLPH�7%'��5DWLQJ��%  
 �$PDQGD�*RPH]�-����-���-����� KXUULFDQHV���#\DKRR�FRP  
-�$�FORVHU�KLNH�ZLWK�OHVV�HOHYDWLRQ�DQG�YLHZV�RI�:DUUHQVEXUJ��:KLOH�
WKLV�VKRXOG�UHTXLUH�VQRZVKRHV��LW
G�EH�QLFH�WR�JHW�KRPH�HDUO\�DIWHU�D�
PRUQLQJ�ZRUNRXW��7KLV�LV�����URXQG�WULS�ORRS�WKDW�LV�VWHHS�LQ�D�FRXSOH�
VSRWV�EXW�VKRXOG�EH�VKRUW�DQG�VZHHW��3OHDVH�FDOO�PH�LI�\RX
G�OLNH�WR�
MRLQ�  
 
07��&2/'(1  �-� >�+LNH�@  
  6DW��'HF���������������DP��5DWLQJ��$�  
 �:D\QH�5LFKWHU�-����-���-����� ZULFKWHU#Q\FDS�UU�FRP  
 �&ROHDG��0LNH�)XOOHU�-�����-���-������RU IDUPDOOER\��#KRWPDLO�FRP  
-�7KLV�ZLOO�EH�D�ZLQWHU�SUHSDUDWLRQ�KLNH��:H�PD\�QHHG�VQRZVKRHV��
PLFURVSLNHV��RU�PD\EH�HYHQ�FUDPSRQV��:H
OO�WHVW�RXW�WKDW�JHDU��DQG�
WKH�ZDUP�ZHDWKHU�FORWKLQJ�WKDW�ZH�KDYHQ
W�XVHG�LQ�D�ZKLOH��DQG�KLNH�WR�
D�IDYRULWH�SHDN��$OO�FRQWDFWV�WR�:D\QH�  
 
78(6'$<�287,1*�-&$7�071  �-� >�+LNH�@  
  7XH��'HF����������������DP��5DWLQJ��&�  
 �0DXUHHQ�&RXWDQW�-����-���-����� PRMLP#URDGUXQQHU�FRP  
-�:H�ZLOO�FOLPE�&DW�0RXQWDLQ�RQ�WKH�ZHVW�VLGH�RI�/DNH�*HRUJH�MXVW�
EHKLQG�%ROWRQ�/DQGLQJ��7KLV�PRXQWDLQ�KDV�D�JUHDW�YLHZ�RI�WKH�ODNH�
ZLWK�QRW�WRR�PXFK�HIIRUW��,W
V�OHVV�WKDQ���PLOHV�XS�WKH�ROG�WUDLO�DQG�HYHQ�
OHVV�RQ�WKH�UHG�WUDLO��:H�ZLOO�JR�XS�WKH�ROG�WUDLO�DQG�WKH�JURXS�ZLOO�GH�
FLGH�RQ�WKH�WUDLO�WR�GHVFHQG��$SSUR[LPDWH�WRWDO�GLVWDQFH�LV���PLOHV��&DOO�
RU�HPDLO�IRU�PRUH�LQIRUPDWLRQ�  

:,/721�:,/'/,)(�3$5.  �-� >�+LNH�6QRZVKRH�@  
  6DW��'HF�����������������DP��5DWLQJ��&�  
 �5LFK�&UDPPRQG�-����-���-����  
-�/HW
V�KLNH�DURXQG�WKUHH�PLOHV�LQ�D�UHDO�QLFH�SODFH�IRU�WKLV�KROLGD\-WLPH�
RXWLQJ��:H�ZLOO�SDVV�E\�DQ�ROG�ILUH�WRZHU�DORQJ�WKH�WUDLO��SDUW�RI�P\�
\RXQJHU�GD\V�LQ�/XWKHU
V�)RUHVW��0HHWLQJ�SODFH��:LOWRQ�:LOGOLIH�SDUN�
LQJ�ORW�RII�5RXWH����DQG�6FRXW�5RDG��:LOWRQ��3OHDVH�EULQJ�VQRZVKRHV�
DQG�FROG�ZHDWKHU�JHDU��+DSS\�&KULVWPDV�KROLGD\�IURP�5LFK�  
 
+23.,16�02817$,1  �-� >�+LNH�6QRZVKRH�@  
  6DW��'HF�����������WLPH�7%'��5DWLQJ��%�  
 �$QGUHZ�0HXQLHU�-����-���-����� DQGUHZ�P�PHXQLHU#JPDLO�FRP  
 �&ROHDG��%HQ�6W��$QGUHZV�-����-���-�����
RU EHQMDPLQ�VW�DQGUHZV#JPDLO�FRP  
-�7KLV���PLOH�KLNH�UHZDUGV�ZLWK�YLHZV�RI�DOPRVW�KDOI�WKH�KLJK�SHDNV�
IURP�LWV�ZLGH-RSHQ�VXPPLW��:LQWHU�FRQGLWLRQV�DUH�SRVVLEOH�VR�SOHQW\�RI�
OD\HUV��PLFURVSLNHV��DQG�SRVVLEO\�VQRZVKRHV�ZLOO�EH�QHHGHG��&DUSRRO�
PHHWLQJ�ORFDWLRQ��3DQHUD�%UHDG������86�5RXWH����4XHHQVEXU\�  
 
6.,�3$&.�)25(67  
  6XQ��'HF����������������DP��5DWLQJ��%  
 �%LOO�6FKZDU]�-����-���-����� EVFKZDU]#Q\FDS�UU�FRP  
-�8QJURRPHG-WUDLO�VNLLQJ�QHDU�:DUUHQVEXUJ�LQ�681<
V�GHPRQVWUDWLRQ�
IRUHVW��:LGH��PRVWO\�JHQWOH�WUDLOV��:H
OO�H[SORUH�WKH�ZHVW�VLGH�RI�WKH�
ODNH��DQG�PD\EH�FLUFOH�LW�LI�WLPH�SHUPLWV��%ULQJ�OXQFK��EDFNFRXQWU\�VNLV��
DQG�D�VHQVH�RI�DGYHQWXUH��5DLQ�FDQFHOV��,I�WKHUH
V�QR�VQRZ��ZH
OO�KLNH��
LW
V�KDSSHQHG�EHIRUH�  
 
$118$/�&22.,(�:$/.  
  7XH��'HF�����������������DP��5DWLQJ��'�&  
 �0DXUHHQ�&RXWDQW�-����-���-����� PRMLP#URDGUXQQHU�FRP  
-�7KLV�LV�WKH�EHVW�RXWLQJ�DOO�\HDU���LI�\RX�OLNH�FRRNLHV��:H�KLNH�DURXQG�
0RUHDX�/DNH�DQG�ZLQG�XS�LQ�WKH�ZDUPLQJ�KXW�ZKHUH�D�ILUH�LV�ZDLWLQJ�
IRU�XV��7KHQ�ZH�SXOO�RXW�RXU�KRW�EHYHUDJHV�DQG�HYHU\RQH�VKDUHV�WKH�
FRRNLHV�WKH\
YH�PDGH��RU�ERXJKW���,W
V�D�JUHDW�VRFLDO�RXWLQJ��+RSH�\RX�
FDQ�PDNH�LW�  
 
*,$17�$1'�52&.<�3($.�5,'*(  �-� >�+LNH�6QRZVKRH�@  
  6DW��'HF����������������DP��5DWLQJ��$�  
 �:D\QH�5LFKWHU�-����-���-����� ZULFKWHU#Q\FDS�UU�FRP  
 �&ROHDG��-RH�%DEFRFN�-����-���-�����RU MDEDEFRFN��#JPDLO�FRP  
-�-RLQ�XV�IRU�D�KLNH�WR�D�SDLU�RI�JUHDW�SHDNV�RQ�WKH�VHFRQG�ZHHNHQG�RI�
WKH�ZLQWHU�VHDVRQ��:H
OO�WDNH�WKH�5LGJH�7UDLO�IURP�5RXWH����WR�*LDQW��
WKHQ�JR�RYHU�WR�5RFN\�3HDN�5LGJH�DQG�EDFN��:HDWKHU�SHUPLWWLQJ��ZH
OO�
KDYH�JUHDW�YLHZV�IURP�WKH�VXPPLWV�DQG�DORQJ�WKH�ZD\��$�JRRG�ZD\�WR�
ILQLVK�RII�ZKDW�KDV�EHHQ�D�IDQWDVWLF������+LJK�3HDNV�+LNLQJ�<HDU�DQG�
ZHOFRPH�LQ�D�1HZ�:LQWHU�+LNLQJ�6HDVRQ�  
 
1(:�<($56�'$<�$118$/�+,.(-%8&.�071��)520�+2*72:1  
  7XH��-DQ���������������DP��5DWLQJ��%  
 �5HJ�3URXW\�-����-���-����� UHJLQDOGSURXW\#JPDLO�FRP  
 �&ROHDG��%RE�$VSKROP�-����-���-����  
:H�ZLOO�VZLWFK�WR�%XFN�IURP�WKH�HDVW�WKLV�\HDU��,W�LV�RQO\������IHHW�RI�
DVFHQW�WKLV�ZD\�DQG�����PLOHV�
URXQG�WULS��/HW
V�KRSH�IRU�D�JRRG�
WXUQRXW�WR�FHOHEUDWH�WKH�ILUVW�GD\�
RI������ZLWK�D�YLVLW�WR�WKH�/DNH�
*HRUJH�DUHD
V�PRVW�SRSXODU�VXP�
PLW�  

(;(&87,9(�&200,7((�0((7�
,1*  
  :HG��-DQ���������������SP�� 
 �.DWKL�1REOH�- FKDSWHUFKDLU#DGN
-JIV�RUJ  
-�/RFDWLRQ�WR�EH�GHWHUPLQHG��
3UREDEO\�&UDQGDOO�/LEUDU\�+ROGHQ�
5RRP  
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2XWLQJV�DQG�3URJUDPV����RI�� 

6.,�:,/721�35(6(59(��81*5220('�  
  6XQ��-DQ���������������DP��5DWLQJ��%  
 �%LOO�6FKZDU]�-����-���-����� EVFKZDU]#Q\FDS�UU�FRP  
-�:H�PD\�VNL�RQ�WKH�VRXWK�VLGH�RI�6FRXW�5RDG��RU��P\�IDYRULWH��WKH�
VHSDUDWH�)R[�7UDFW�RQ�5W������([SHFW�D��-PLOH�WULS�RU�VR��ZH�VKRXOG�
ILQLVK�LQ�WLPH�IRU�D�ODWH�OXQFK��%ULQJ�EDFNFRXQWU\�VNLV��QR�EHJLQQHUV����
VQDFNV��DQG�VHH�ZKDW�RXU�VQRZ�GDQFH�KDV�OHG�WR��3RRU�VQRZ�FRQGL�
WLRQV�ZRXOG�PDNH�WKLV�D�KLNH��DV�VRPHWLPHV�KDSSHQV��5DLQ�FDQFHOV�  
 
$'.�287,1*�-6$5$72*$�6.$7(  �-� >�:DON�6NL�6QRZVKRH�@  
  7XH��-DQ���������������DP��5DWLQJ��15  
 �0DXUHHQ�&RXWDQW�-����-���-����� PRMLP#URDGUXQQHU�FRP  
-�7KLV�ZHHN�ZH�ZLOO�JR�GRZQ�WR�6DUDWRJD�WR�HLWKHU�VNDWH��VNL��RU�VQRZ�
VKRH�GHSHQGLQJ�RQ�WKH�FRQGLWLRQV��:H
OO�EUHDN�LQWR�JURXSV�DQG�DOO�
PHHW�XS�DW�WKH�ZDUPLQJ�KXW�DIWHUZDUGV�IRU�OXQFK��,
OO�EULQJ�VRPH�
PDUVKPDOORZV�  
 
$/*2148,1��,52482,6�$1'�:5,*+7  �-� >�+LNH�6QRZVKRH�@  
  6DW��-DQ����������������DP��5DWLQJ��$�  
 �:D\QH�5LFKWHU�-����-���-����� ZULFKWHU#Q\FDS�UU�FRP  
 �&ROHDG��0LNH�)XOOHU�-����-���-�����RU IDUPDOOER\��#KRWPDLO�FRP  
-�2XU�SULPDU\�JRDO�ZLOO�EH�$OJRQTXLQ�IURP�$GLURQGDFN�/RM��&RQGLWLRQV�
SHUPLWWLQJ��ZH�ZLOO�DOVR�VXPPLW�,URTXRLV�DQG�:ULJKW��7KLV�WULS�KDV�D�ORW�
RI�KLJK�HOHYDWLRQ�H[SRVXUH��VR�EH�SUHSDUHG�LI�LW
V�ZLQG\��2I�FRXUVH��LW�
DOVR�KDV�VSHFWDFXODU�YLHZV�DQG�DZHVRPH�VFHQHU\��$OO�FRQWDFWV�WR�
:D\QH�  
 
/*��67(5�&$7�$1'�7+20$6  �-� >�+LNH�6QRZVKRH�@  
  6DW��-DQ�����������WLPH�7%'��5DWLQJ��%  
 �$PDQGD�*RPH]�-����-���-����� KXUULFDQHV���#\DKRR�FRP  
-�-RLQ�PH�DV�ZH�KLNH�WZR�RI�WKH�/DNH�*HRUJH���VWHU�IRU�ZLQWHU�FUHGLW��
:H�ZLOO�KLW�7KRPDV�WKHQ�RQWR�&DW��&DW�KDV�D�JUHDW�����GHJUHH�YLHZ�RI�
/DNH�*HRUJH��3URSHU�ZLQWHU�DWWLUH�UHTXLUHG��3OHDVH�FRQWDFW�PH�E\�
SKRQH�IRU�JHDU�OLVW�DQG�FDUSRRO�LQIR�  
 
0217+/<�021'$<�*(2&$&+(  
  0RQ��-DQ�����������WLPH�7%'��5DWLQJ��15  
 �6DUDK�.LQJ�-����-���-����� VFXEDNLQJV#URDGUXQQHU�FRP  
-�-RLQ�XV�RQ�RXU�PRQWKO\�WULS�WR�ILQG�QHZO\�KLGGHQ�JHRFDFKHV�LQ�WKH�
DUHD��,W
V�D�JUHDW�H[FXVH�WR�WDNH�D�ZDON�LQ�WKH�ZRRGV�ZLWK�SOHQW\�RI�
VWRSV�WR�UHVW�DQG�ORRN�IRU�WKH�FDFKHV��<RX�GRQ
W�KDYH�WR�EH�D�
�JHRFDFKHU��WR�MRLQ�XV��&RPH�VHH�ZKDW�LW
V�DERXW�DQG�NHHS�FRPLQJ�LI�
\RX�GHFLGH�\RX�OLNH�LW��&DOO�RU�HPDLO�D�IHZ�GD\V�EHIRUH�WR�ILQG�RXW�WKH�
SODQ�  
 
78(6'$<�287,1*-�02;+$0�071  �-� >�+LNH�@  
  7XH��-DQ����������������DP��5DWLQJ��%-  
 �0DXUHHQ�&RXWDQW�-����-���-����� PRMLP#URDGUXQQHU�FRP  
-�7KLV�ZHHN�ZH�ZLOO�KLNH�VQRZVKRH�0R[KDP�0RXQWDLQ�GHSHQGLQJ�RQ�
WKH�FRQGLWLRQV��,W
V�����PLOHV�ZLWK�������HOHYDWLRQ�FKDQJH��:H�ZLOO�
WDNH�RXU�WLPH��EXW�NHHS�PRYLQJ�WR�VWD\�ZDUP��&DOO�RU�HPDLO�IRU�PRUH�
LQIRUPDWLRQ�  
 
�%,.(�$'9(1785(-�$�������0,/(�%,.(�5,'(�'2:1�7+(�&217,�
1(17$/�',9,'(��35(6(17('�%<�67(9(�0$&.(<  >�3UR�
JUDP�@   :HG��-DQ����������������SP�� 
 �6DUDK�.LQJ�-����-���-����� VFXEDNLQJV#URDGUXQQHU�FRP  
-�7KLV�SURJUDP�ZLOO�EH�KHOG�DW�&UDQGDOO�3XEOLF�/LEUDU\�LQ�*OHQV�)DOOV�  
<$5'�$1'�%,*�6/,'(�)520�6287+�0($'2:  �-� >�+LNH�
6QRZVKRH�@  
  6DW��-DQ����������������DP��5DWLQJ��$�  
 �-HII�0DQV�-����-���-����� DGNKLJKODQGHU#DRO�FRP  
-�<DUG�DQG�%LJ�6OLGH�IURP�6RXWK�0HDGRZ�DORQJ�WKH�.ORQGLNH�7UDLO��
$ERXW����PLOHV�URXQG-WULS�  
 
.,33�02817$,1  �-� >�+LNH�6QRZVKRH�@  
  6DW��-DQ����������������DP��5DWLQJ��&�  
 �5HJ�3URXW\�-����-���-����� UHJLQDOGSURXW\#JPDLO�FRP  
-�.LSS�0RXQWDLQ�-�SDUW�RI�WKH�&KHVWHUWRZQ�&KDOOHQJH�-�LQYROYHV�D�VKRUW�

����PLOH�URXQG�WULS�EXW�DIIRUGV�JUHDW�YLHZV�RI�/RRQ�/DNH��,I�WKH�JURXS�
ZDQWV��VRPH�RU�DOO�FRXOG�DGG�0HDGH�DQG�%HFNPDQ�0RXQWDLQV�IRU�DQ�
DGGLWLRQDO�����PLOHV�  
 
78(6'$<�287,1*�-�+$55<�%(7$5�:$/.  
  7XH��-DQ�����������������DP��5DWLQJ��'�&  
 �0DXUHHQ�&RXWDQW�-����-���-����� PRMLP#URDGUXQQHU�FRP  
-�7KLV�ZLOO�EH�D�IODW�ZDON�DORQJ�WKH�+XGVRQ�5LYHU�DORQJ�WKH�+DUU\�%HWDU�
ZDONZD\�LQ�6RXWK�*OHQV�)DOOV�DQG�DORQJ�WKH�EOXII�ZDON�MXVW�DERYH��
$IWHUZDUGV��ZH
OO�KHDG�RYHU�WR�D�FRIIHH�VKRS�LQ�*OHQV�)DOOV�  
 
+8'621�&5266,1*���1(:�<($5�287,1*  �-� >�+LNH�6QRZVKRH�@  
  6DW��-DQ����������������DP��5DWLQJ��&  
 �5LFK�&UDPPRQG�-����-���-����  
-�-XVW�D�QHDW�OLWWOH�RXWLQJ�E\�WKH�+XGVRQ�5LYHU��$URXQG�WZR�PLOHV�RI�
KLNLQJ�RU�VQRZVKRHLQJ�XS�WR�(DJOH�3RLQW�DQG�EDFN�WR�WKH�6FKX\OHUYLOOH�
/RFN���DUHD��%ULQJ�ZDUP�FORWKHV��DQG�UDLQ�JHDU�DOVR��0HHWLQJ�SODFH��
+XGVRQ�&URVVLQJ�GHDG�HQG�SDUNLQJ�ORW�QRUWK�RI�/RFN����6FKX\OHUYLOOH��
+DSS\�DQG�VDIH�RXWLQJV�IRU������IURP�5LFK�  
 
3<5$0,'�$1'�*27+,&6  �-� >�:DON�6NL�6QRZVKRH�@  
  6XQ��-DQ����������������DP��5DWLQJ��$  
 �6WHYH�0DFNH\�-����-���-����� VPDFNH\��#YHUL]RQ�QHW  
-�,
YH�OHG�WKLV�VHYHUDO�RI�WKH�SDVW�IHZ�ZLQWHUV��,W�LV�P\�IDYRULWH�ZLQWHU�
KLNH��:H�ZLOO�FURVV�FRXQWU\�VNL�GRZQ�WKH�$XVDEOH�5RDG�DQG�WKHQ�
VZLWFK�WR�VQRZVKRHV�IRU�WKH�FOLPE��7KH�VNL�LQ�LV�JHQWO\�XSKLOO��VR�WKH�
UHDO�IXQ�LV�RQ�WKH�ZD\�RXW��7KH�XSSHU�SDUW�RI�3\UDPLG�LV�YHU\�VWHHS��,W�
LV�QRW�VFDU\��EXW�LW�LV�KDUG��7KH�ZLQWHU�YLHZV�IURP�ERWK�3\UDPLG�DQG�
*RWKLFV�DUH�VSHFWDFXODU��(YHU\�\HDU�,�JHW�D�IHZ�SHRSOH�WKDW�ZDQW�WR�
JR��DQG�WKH\�GRQ
W�VNL��<RX�DUH�ZHOFRPH�WR�FRPH��ZH�ZLOO�ZDLW�IRU�\RX�
RQ�WKH�ZD\�RXW�  
 
78(6'$<�287,1*�-$',521'$&.�6.,"  �-� >�+LNH�6NL�@  
  7XH��-DQ����������������DP��5DWLQJ��%  
 �0DXUHHQ�&RXWDQW�-����-���-����� PRMLP#URDGUXQQHU�FRP  
-�7KLV�WULS�ZLOO�GHSHQG�RQ�WKH�ZHDWKHU��,
G�OLNH�WR�GR�D�VNL�DORQJ�WKH�
$XVDEOH�&OXE�URDG�RU�PD\EH�RQ�WKH�-DFN�5DEELW�7UDLO�QHDU�/DNH�3ODF�
LG��%XW�LI�WKH�FRQGLWLRQV�DUHQ
W�FRQGXFLYH�IRU�WKDW��,
OO�WU\�WR�GR�D�VKRUW�
KLNH�LQVWHDG��6WD\�WXQHG� � 

 

1HHG�6QRZVKRHV"� 
5HQW�WKHP�IURP�$'.� 

 
6QRZVKRHV�FDQ�EH�SLFNHG�XS�DW�$'.�
0HPEHU�6HUYLFHV�LQ�/DNH�*HRUJH��&DOO�
���-�����IRU�UHVHUYDWLRQV�DQG�KRXUV�� 
:H�KDYH�� 
¨ 7ZR�SDLU�RI�PHQ·V�065�'HQDOL�

VQRZVKRHV 
¨ 7ZR�SDLU�RI�ZRPHQ·V�7XEEV·�VQRZ�

VKRHV�� 
¨ 7ZR�SDLU�RI�&KLOGUHQ·V�7XEEV·�VQRZ�

VKRHV�� 
 
&RVW�WR�PHPEHUV� 
����ZHHNGD\� 
����ZHHNHQG� 
1RQ-0HPEHUV�� 
����ZHHNGD\�����ZHHNHQG� 
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7ULS�5HYLHZV���RI�� 

5RRVWHU�&RPE�DQG�6QRZ�0RXQWDLQ� �6DW��$XJ����������$QGUHZ�
0HXQLHU  
-�6RPH�PL[HG�IRUHFDVWV�NHSW�RXU�JURXS�UHODWLYHO\�VPDOO�EXW�ZH�KDG�D�
GU\�VWDUW�WR�WKH�GD\�DQG�ZHUH�WUHDWHG�WR�FORVHXS�YLHZV�RI�D�EOXH�KHURQ�
PLQXWHV�LQWR�RXU�KLNH��7KH�ZDON�XS�5RRVWHU�&RPE�ZDV�VWHHS�LQ�SODF�
HV�DQG�WKH�KXPLGLW\�ZDV�YHU\�KLJK��%XW�EUHH]LHU�FRQGLWLRQV�DQG�VXQQ\�
VNLHV�DZDLWHG�XV�DW�WKH�WRS�ZKHUH�ZH�VSHQW�SOHQW\�RI�WLPH�WDNLQJ�LQ�
H[FHOOHQW�YLHZV�RI�WKH�*UHDW�5DQJH�DQG�.HHQH�9DOOH\��$Q�XQXVXDO�
QXPEHU�RI�GUDJRQIOLHV�GDUWHG�DPRQJ�WKH�VXPPLW�VFUXE�DQG�D�IHZ�
�VRPHZKDW�GHK\GUDWHG��EOXHEHUULHV�ZHUH�VDPSOHG��$�GHVFHQW�DQG�
VKRUW�ZDON�EURXJKW�XV�WR�6QRZ�0RXQWDLQ�ZKHUH�ZH�HQMR\HG�PRUH�
YLHZV�DQG�ZDWFKHG�DV�IDVW-PRYLQJ�FORXGV�DQG�GLVWDQW�UDLQ�VKRZHUV�
FRQWLQXRXVO\�WUDQVIRUPHG�RXU�YLHZV�RI�*LDQW�DQG�1RRQPDUN��$Q�DO�
ZD\V�SOHDVDQW�VWRS�DW�0DUWKD
V�,FH�&UHDP�RQ�WKH�ZD\�KRPH�FDSSHG�
RII�D�UHZDUGLQJ�KLNH��3DUWLFLSDQWV��-ROLH�1DYDWND��:D\QH�5LFKWHU��
$PDQGD�*RPH]��%HQMDPLQ�6W��$QGUHZV��$QGUHZ�0HXQLHU�  
 
7UDLOOHVV�'L[HV� �6DW��$XJ�����������:D\QH�5LFKWHU  
-�:H�KDG�D�ILQH�GD\�IRU�RXU�KLNH��$OWKRXJK�VNLHV�ZHUH�JHQHUDOO\�
FORXG\��ZH�KDG�VRPH�SDWFKHV�RI�VXQ��WKH�DLU�ZDV�TXLWH�D�ELW�FOHDUHU�
WKDQ�LW�KDV�EHHQ�RQ�WKH�PDQ\�KD]\�GD\V�WKLV�VXPPHU��DQG�WKH�UDLQ�
KHOG�RII�WR�RQO\�D�EULHI�VKRZHU�DERXW�DQ�KRXU�EHIRUH�ZH�ILQLVKHG��:H�
DOVR�KDG�SOHDVDQW�WHPSHUDWXUHV�DQG�VRPHWKLQJ�DSSURDFKLQJ�UHDVRQ�
DEOH�KXPLGLW\�-�D�ZHOFRPH�FKDQJH�IURP�PXFK�RI�WKH�SDVW�IHZ�ZHHNV��
:H�ZHUH�OXFN\�HQRXJK�WR�EH�DEOH�WR�SDUN�LQ�WKH�VXPPHU�ORW�DQG�RYHU�
DOO�VDZ�VXUSULVLQJO\�IHZ�SHRSOH�IRU�ZKDW�ZDV�D�SUHWW\�QLFH�GD\��7KH�
0DFRPE�VOLGH�ZDV�D�QHZ�H[SHULHQFH�IRU�DERXW�KDOI�WKH�JURXS��DQG�,�
WKLQN�DOO�HQMR\HG�WKH�H[SHULHQFH��:H�VSHQW�VRPH�WLPH�RQ�WKH�VXPPLW�
HQMR\LQJ�WKH�YLHZ��WKHQ�FRQWLQXHG�RQ�WR�FOLPE�6RXWK�'L[��SDXVLQJ�
DJDLQ�RQ�RQH�RI�WKH�RSHQ�VSDFHV�QHDU�WKH�WRS�WR�HQMR\�WKH�VFHQHU\��
$IWHU�D�VWRS�DW�WKH�RYHUORRN�MXVW�SDVW�WKH�QRQGHVFULSW�VXPPLW�RI�6RXWK�
'L[��ZH�ZHQW�RQ�WR�*UDFH��:H�KDG�PRUH�WLPH�RQ�WKLV�VXPPLW��:KLOH�D�
FRXSOH�DPRQJ�XV�QDSSHG��PRVW�RI�WKH�JURXS�ZHQW�DURXQG�WR�WKH�EDFN�
VLGH�ZKHUH�ZH�IRXQG�VRPH�EOXHEHUULHV��PRVW�QRW�WKDW�JUHDW�-�LW�VHHPV�
WR�EH�D�WRXJK�\HDU�IRU�WKHP��DQG�JUHHWHG�D�FRXSOH�RI�SHRSOH�ZKR�KDG�
FRPH�XS�WKH�VOLGH��$IWHU�OXQFK��ZH�KHDGHG�EDFN�WR�6RXWK�'L[��$�IHZ��
XQGHU�-HI
V�DEOH�OHDGHUVKLS��KHDGHG�EDFN�RQ�WKH�VRXWK�EUDQFK�RI�WKH�
/LOLDQ�%URRN�KHUG�SDWK�ZKLOH�WKH�UHVW�RI�XV�ZHQW�RQ�WR�+RXJK�EHIRUH�
UHWXUQLQJ�RQ�WKH�QRUWK�EUDQFK�RI�WKH�/LOLODQ�%URRN�KHUG�SDWK��3DUWLFL�
SDQWV��1LFROH�'XURFKHU�%HDXOQH��3DXO�'XUELQ��(ULFD�+DOEURRN��0L�
FKDHO�/HW]ULQJ��(OL]DEHWK�0F/DQDKDQ��-HI�0DUWLQ��5DVKQD�0HXQLHU��
:D\QH�5LFKWHU��(ULQ�5REHUWV��0DUN�6H\PRXU�  
 
6WUHHW�DQG�1\H�+LJK�3HDNV� �6DW��$XJ�����������$OLVRQ�/DXULQ�DQG�
%HQ�6W��$QGUHZV�   
-�:H�KDG�D�JUHDW�KLNH�XS�6WUHHW�DQG�1\H��ZLWK�D�OLWWOH�ZDUPXS�ILUVW��
WKRVH�WKHUH�NQRZ�ZKDW�,
P�WDONLQJ�DERXW��7KH�GD\�QHYHU�JRW�ZHW�IURP�
DERYH�DQG�DFWXDOO\�WXUQHG�RXW�WR�EH�SUHWW\�SOHDVDQW��:H�VORVKHG�
WKURXJK�ORWV�RI�PXG�LQ�WKH�PLGGOH�RI�WKH�WUDLOV�DQG�ZHUH�VDGGHQHG�E\�
WKH�HYHU-ZLGHQLQJ�KHUG�SDWKV�LQ�VSRWV�RQ�WKLV�WUDLOOHVV�SHDN��:H�HQG�
HG�XS�ZLWK�D�VPDOO�JURXS�DV�WKH�UDLQ�LQ�WKH�IRUHFDVW�FDXVHG�VHYHUDO�
ODVW-PLQXWH�FDQFHOODWLRQV��$WWHQGHHV�LQFOXGHG�0DUOHQH�.LOOLDQ��'DYLG�
%HQQHWW��$QQH�0DQLD��.DUHQ�3URYHQFKHU��%HQ�6W��$QGUHZV�DQG�$OL�
VRQ�/DXULQ�  
 
+RXU�3RQG�0RRVH�:DWFK�� �6DW��$XJ�����������5LFK�&UDPPRQG  
-�:KDW�D�JUHDW�GD\�IRU�KLNLQJ�LQ�WKH�$GLURQGDFNV��1R�EXJV��FRRO�
ZHDWKHU��DQG�VRQ�5LFK�WR�KLNH�ZLWK��:H�VDZ�PDQ\��PDQ\�UHG�HIWV�RQ�
WKH�WUDLO�DQG�RQH�YHU\�QLFH�+RXU�3RQG�ZLWK�D�OHDQ-WR�WR�RXUVHOYHV�IRU�
OXQFK��,W�UDLQHG�OLJKWO\�EXW�QR�GRZQSRXUV��$�JRRG�RXWLQJ�IRU�WKLV�VXP�
PHU�GD\��'LGQ
W�JHW�QR�EHWWHU�� 

3DUWLFLSDQWV��5LFK�&UDPPRQG��5LFKDUG�(OYLV�&UDPPRQG�  
 
7XHVGD\�2XWLQJ�-�3DGGOH� �7XH��$XJ�����������0DXUHHQ�&RXWDQW  
-�7KLV�ZHHN�ZH�SDGGOHG�WKH�6SLHU�)DOOV�VHFWLRQ�RI�WKH�+XGVRQ�5LYHU��
$�PL[HG�IRUHFDVW�PXVW�KDYH�NHSW�SHRSOH�DZD\��EXW�LW�WXUQHG�RXW�WR�EH�
D�YHU\�FDOP��SHDFHIXO��DQG�SHUIHFW�HYHQLQJ�SDGGOH��7KHUH�ZHUH�RQO\���
RI�XV�RQ�WKH�KLNH��VR�ZH�JRW�WR�JHW�FDXJKW�XS�RQ�ZKDW�ZH
G�DOO�EHHQ�
GRLQJ�RYHU�WKH�VXPPHU��7KH�FDUGLQDO�IORZHU�DQG�D�\HOORZ�IORZHU�ZHUH�
EORRPLQJ�DQG�UHIOHFWLQJ�LQ�WKH�ZDWHU�ZKLFK�DGGHG�WR�WKH�EHDXW\�RI�WKLV�
DOZD\V�SUHWW\�DUHD��3DUWLFLSDQWV��0R�&RXWDQW��0DU\�.QXWVRQ��/LFLD�
0DFNH\��.D\�0HQFH�  
 
<RXQJ�0HPEHU�%DFNSDFNLQJ�--�6HZDUG�5DQJH� �6DW��$XJ�����
������$PDQGD�*RPH]�DQG�-DVRQ�:DWHUV�   
-�:H�VWDUWHG�RXW�DV�D�EDFNSDFNLQJ�WULS�LQWR�D�IXQ�ILOOHG�GD\�WULS��
7KUHDWV�RI�WKXQGHUVWRUPV�KDG�RXU�JURXS�UH-HYDOXDWH�DQG�ZH�GHFLGHG�
WR�GR�DOO�IRXU�SHDNV�RI�WKH�6HZDUG�5DQJH�LQ�RQH�GD\��:H�KHDGHG�LQ�
DQG�ZHQW�XS�&DONLQV�%URRN�7UDLO��'RQDOGVRQ�ZDV�WKH�ILUVW�SHDN�ZH�
VXPPLWHG��WKHQ�KHDGLQJ�RYHU�WR�(PPRQV��)URP�WKHUH�ZH�KHDGHG�
EDFN�SDVW�'RQDOGVRQ�DQG�RYHU�WR�6HZDUG��$IWHU�GHVFHQGLQJ�6HZDUG�
ZH�KHDGHG�RXW�WR�ILQLVK�RXU�GD\�RQ�6H\PRXU��6H\PRXU�ZDV�UDWKHU�D�
PXGG\�GD\�IRU�VRPH�RI�XV��3DUWLFLSDWLRQ��-DVRQ�:DWHUV��$PDQGD�
*RPH]��WULS�OHDGHUV���-LOO�0RUHWWR��1LNNL�5RJHUV�  
 
&ROGHQ�IURP�(DVW�6OLGH�ZLWK�WULS�WR�/DNH�&ROGHQ�DQG�$YDODQFKH�
3DVV�WR�%RRW�� �6DW��$XJ�����������-RH�%DEFRFN  
-�7KLV�ZDV�D�JRRG�FKDOOHQJH�IRU�PH�DV�D�OHDGHU��KLNLQJ�XS�D�GLIIHUHQW�
URXWH�WR�D�IDPLOLDU�VXPPLW��:H�KDG�D�JUHDW�GD\�IRU�WKH�KLNH�DQG�ZHUH�
OXFN\�WR�JHW�VSRWV�LQ�WKH�/RM�SDUNLQJ�ORW��:H�DOO�JDWKHUHG�DW�WKH�WUDLO�
KHDG�DQG�KLNHG�LQ�WR�0DUF\�'DP��,W�ZDV�QLFH�JHWWLQJ�WR�NQRZ�WKH�QHZ�
KLNHUV�DORQJ�WKH�ZD\��DV�ZHOO�DV�VWDUWLQJ�FRQYHUVDWLRQV�ZLWK�RWKHU�
KLNHUV�KHDGLQJ�XS�WKH�/DNH�$UQROG�7UDLO��%HIRUH�ORQJ��ZH�ZHUH�DW�WKH�
MXQFWLRQ�IRU�WKH�PDLQ�WUDLO�WR�0RXQW�&ROGHQ��-3�YROXQWHHUHG�WR�WDNH�
WZR�RI�WKH�KLNHUV�XS�WKH�PDLQ�WUDLO�WR�WKH�VXPPLW�ZKLOH�WKH�UHVW�RI�XV�
FRQWLQXHG�GRZQ�WR�ILQG�RXU�ZD\�XS�WKH�VOLGH�IURP�WKH�HDVW��:H�IRXQG�
WKH�VSRW�WKDW�ZDV�SRLQWHG�RXW�WR�PH�ODVW�ZLQWHU�RQ�D�KLNH�WR�*UD\��
6N\OLJKW�DQG�0DUF\��,W�ZDV�QRW�ORQJ�EHIRUH�ZH�ZHUH�ZLQGLQJ�RXU�ZD\�
XS�WKH�VOLGH�DQG�HQMR\LQJ�WKH�H[SDQGLQJ�YLHZV�RI�WKH�RWKHU�SHDNV�WR�
WKH�HDVW�RI�XV��,W�ORRNV�OLNH�WKHUH�DUH�D�FRXSOH�RI�VOLGHV�WR�KLNH�XS��EXW�
,�FKRVH�WR�IROORZ�WKH�VOLGH�WKDW�JDYH�XV�D�FOHDU�SDWK�DQG�OHVV�EXVK�
ZKDFNLQJ��:H�PDGH�RXU�ZD\�XS�ZKDW�DW�ILUVW�ORRNHG�OLNH�D�YHU\�VWHHS�
FOLPE��,W�WXUQHG�RXW�WR�EH�FOLPEDEOH�DQG�ZH�HYHQWXDOO\�PDGH�RXU�ZD\�
WR�WKH�PDLQ�WUDLO�QHDU�WKH�VXPPLW��:H�HQMR\HG�OXQFK�RQ�WKH�VXPPLW�
DQG�WKHQ�PDGH�RXU�ZD\�GRZQ�WKH�WUDLO�WR�/DNH�&ROGHQ��7KH�KLNH�RXW�
WKURXJK�$YDODQFKH�3DVV�ZDV�DV�DZHVRPH�DV�XVXDO��EXW�VRPH�EHD�
YHUV�KDYH�PDGH�WKH�ZDWHU�OHYHO�ULVH�LQ�$YDODQFKH�/DNH�DQG�WKH�
EHDFK�DUHD�WR�WKH�QRUWK�ZDV�XQGHU�ZDWHU��:H�DOO�HQMR\HG�WKH�KLNH�
EDFN�RXW�WR�WKH�WUDLOKHDG��,W�ZDV�D�JUHDW�GD\�RQ�WKH�WUDLOV��3DUWLFLSDQWV��
-HQ�)HUULVV��.DUHQ�3URYHQFKHU��-3�0DUWLQ��0LNH�%DGDJOLDFFD��0DU�
\DQQH�%DGDJOLDFFD��(ULQ�5REHUWV��5HQHH�6KLHOGV��.LP�%URZQ��.LP�
EHUO\�/DEUHFTXH��-LP�=Z\QHQEXUJ��$QQH�0DQLD��'DYLG�%HQQHWW�DQG�
-RH�%DEFRFN�  
 
&DVFDGH�3HDN� �6DW��$XJ�����������5HJ�3URXW\  
-�2QO\�RQH�FDOOHU�QDPHG�%HDX�VLJQHG�XS�VR�ZH�GLG�LW�DQ\ZD\�DV�DQ�
XQRIILFLDO�KLNH��$W�WKH�WUDLO-KHDG��WKH���HUV�KDG�DQ�HGXFDWLRQDO�
SUHVHQWDWLRQ�IRU�WKRVH�ZKR�GLGQ
W�NQRZ�KRZ�WR�OHDYH�QR�WUDFH��6LQFH�,�
GLGQ
W�KDYH�D�UHFRUGLQJ�GHYLFH�RQ�PH�,�SURPLVHG�WKHP�WKDW�DW�WKH�UH�
WXUQ�WR�WKHLU�WDEOH�,�ZRXOG�JLYH�WKHP�DQ�HQFRUH�RI�WKH�WULEXWH�WR�*UDFH�
+XGRZDOVNL�RQ�P\�SRFNHW�WUXPSHW�DV�,�GR�RQ�DOO�P\�KLNHV�  
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7ULS�5HYLHZV���RI�� 

:DNHO\�0RXQWDLQ�)LUH�7RZHU� �6XQ��$XJ�����������-D\QH�%RXGHU  
-�)RUHFDVW���DP�UDLQ��:H�JRW�DQ�HDUO\�VRDNLQJ�IURP�WKH�KDUGZRRGV�-�
ERPEDUGHG�ZLWK�ELJ�GURSV�IURP�WKHLU�RYHUORDGHG�OHDYHV��+LJKHU�XS�ZH�
HVFDSHG�LQWR�WKH�VRIWZRRGV��DQG�WKLFNHQLQJ�IRJ��)RUWXQDWHO\�WKH�UDQJ�
HU
V�FDELQ�KDG�D�GU\�SRUFK�-�ZLWK�DQ�DPXVLQJ�EHQFK�WKDW�KDG�WR�EH�VDW�
RQ�FDUHIXOO\��7KH�WRZHU�ZDV�IRJJ\�EHDXWLIXO��WKH�FDE�VKURXGHG��ZLWK�
����GHJUHH�YLHZV�RI�WKH�FORVHVW�WUHHWRSV��*UHDW�GD\��*UHDW�JURXS��
3DUWLFLSDQWV��%RE�$VSKROP��-D\QH�%RXGHU��&KULVWLQH�+ROOH��DQG�'HE�
ELH�+XPPHO�  
 
7XHVGD\�2XWLQJ�-�3DGGOH� �7XH��6HS����������0DXUHHQ�&RXWDQW  
-�7KLV�ZDV�D�KRW�GD\�DW�WKH�EHJLQQLQJ�RI�6HSWHPEHU��VR�ZH�ZHQW�IRU�D�
SDGGOH�RQ�WKH�HDVW�VLGH�RI�/DNH�*HRUJH�ZKHUH�ZH�FRXOG�JR�VZLP�
PLQJ��:H�SXW�LQ�DW�WKH�HQG�RI�6KHOYLQJ�5RFN�5RDG�DQG�SDGGOHG�VRXWK�
WR�WKH�ED\�EHORZ�/RJ�%D\��7KH�ZLQG�ZDV�FRPLQJ�RXW�RI�WKH�QRUWK��VR�
ZH�GHFLGHG�WR�KHDG�EDFN�LQWR�WKH�ZLQG�DQG�SXOOHG�LQWR�/RJ�%D\�,VODQG��
7KHUH�ZH�JRW�RXW�DQG�KDG�OXQFK�DQG�WULHG�WR�OLJKW�FDQGOHV�RQ�VRPH�
VFRQHV�ZH�EURXJKW�WR�FHOHEUDWH�/LFLD
V�ELUWKGD\��7KH�OLJKW�EUHH]H�
VSRLOHG�WKDW�SODQ��EXW�LW�ZDV�WKH�WKRXJKW�WKDW�FRXQWV��+DSS\�ELUWKGD\�
/LF��7KHQ�ZH�VZDP�D�OLWWOH�ELW�DQG�UHOXFWDQWO\�KDG�WR�KHDG�KRPH��*UHDW�
GD\�RXW��3DUWLFLSDQWV��0R�&RXWDQW��-LP�*HGQH\��%LOO�*OHQGHQLQJ��-XOLH�
/HRQHOOL��0DUJLH�/LWZLQ��/LFLD�0DFNH\��.D\�0HQFH��/L]�0XOVKLQH��-RKQ�
6FKQHLGHU��$OLVRQ�=RVNH�  
 
$OOHQ� �6DW��6HS����������:D\QH�5LFKWHU  
-�$IWHU�ZKDW�ZDV�VXUHO\�DQ�XQXVXDOO\�ZDUP�VWDUW�WR�6HSWHPEHU��IDOO�
EOHZ�LQ�RQ�D�VWURQJ�&DQDGLDQ�FROG�IURQW��JLYLQJ�XV�VWDUWLQJ�WHPSHUD�
WXUHV�LQ�WKH�XSSHU���V��DQG�QRW�PXFK�KLJKHU�WKURXJKRXW�WKH�GD\��2XU�
�����DUULYDO�DW�WKH�SDUNLQJ�ORW�IRXQG�XV�DPRQJ�WKH�ODWHU�VWDUWHUV�IRU�
$OOHQ��EXW�ZH�GLG�QRW�ILQG�PXFK�FURZGLQJ�RQ�WUDLO��:H�KDG�D�PL[�RI�VXQ�
DQG�FORXGV�WKURXJKRXW�WKH�GD\��DQG�QRW�WRR�PXFK�PXG��:H�SLFNHG�RXU�
ZD\�FDUHIXOO\�XS�WKH�QRWRULRXV�UHG�DOJDH�DORQJ�$OOHQ�%URRN��DQG�KDG�
OXQFK�RQ�WKH�VXPPLW�ZLWK�VSOHQGLG�YLHZV�WR�WKH�QRUWK��,W�ZDV�D�ILUVW�
DVFHQW�RI�$OOHQ�IRU�.LPEHUO\��5DVKQD�DQG�6FRWW��:H�JRW�GRZQ�ZLWKRXW�
DQ\�UHDO�GDPDJH�IURP�WKH�XVXDO�VOLSV��DQG�ILQLVKHG�ZHOO�EHIRUH�GDUN��
3DUWLFLSDQWV��-RH�%DEFRFN��-HQ�)HUULV��.LPEHUO\�/DEUHFTXH��-�3�0DU�
WLQ��$QGUHZ�0HXQLHU��5DVKQD�0HXQLHU��:D\QH�5LFKWHU��6FRWW�6SULQJ�
HU�  
 
1RRQPDUN�DQG�5RXQG� �6DW��6HS�����������%HQMDPLQ�6W��$QGUHZV  
-�$�VSHFWDFXODU�GD\��:LWK�WKH�IRJ�UROOLQJ�RII�RQ�WKH�GULYH�XS�LQ�WKH�
PRUQLQJ��RXU�VPDOO�JURXS�RI���ZDV�DEOH�WR�TXLFNO\�VFUDPEOH�XS�WKH�
URFN\�DQG�UHZDUGLQJ�1RRQPDUN��$IWHU�WDNLQJ�D�VPDOO�VQRR]H�XS�DW�WKH�
WRS�DQG�JHWWLQJ�RXU�ILOO�RI�WKH�����GHJUHH�YLHZV��ZH�PDGH�WKH�GHFHQW�
GRZQ�WR�2OG�'L[�7UDLO�DQG�DURXQG��WKHQ�EHJDQ�RXU�DVFHQW�WR�5RXQG��
:H�ZHUH�UHZDUGHG�ZLWK�D�VHOGRP�XVHG�SDWK�XS�5RXQG�DQG�KDG�VHF�
RQG�OXQFK-VLHV�DW�WKH�WRS��:H�ZHUH�DEOH�WR�SHHN�RII�WKH�FOLIIV�FRPLQJ�
GRZQ�EDFN�WRZDUGV�WKH�$XVDEOH�&OXE�DQG�WRSSHG�WKH�GD\�RII�ZLWK�D�
ZHOO�HDUQHG�LFH�FUHDP��3DUWLFLSDQWV��0DUN�5\H��:D\QH�5LFKWHU��'DYLG�
%HQQHWW��$OLVRQ�/DXULQ��%HQMDPLQ�6W��$QGUHZV�  
 
3LQQDFOH�5LGJH�DQG�%ODNH�3HDN�IURP�(ON�/DNH-0DUF\�7UDLO� �6DW��
6HS�����������-HII�0DQV�DQG�-D\QH�%RXGHU�   
-�$IWHU�VTXHH]LQJ�LQWR�WKH�SDUNLQJ�ORW��ZH�EHJDQ�RXU�MRXUQH\�RQ�WKH�(ON�
/DNH-0DUF\�WUDLO�DQG�VRRQ�FURVVHG�(ON�/DNH�RXWOHW�RQ�D�VXVSHQVLRQ�
EULGJH��DQG�WKHQ�RQWR�D�IRUHVW�URDG�IRU�VHYHUDO�PLOHV�ZLWK�OLWWOH�HIIRUW��
$V�WKH�PRUQLQJ�SDVVHG��XQVHDVRQDEOH�KXPLGLW\�PDGH�LWV�SUHVHQFH�
NQRZQ��ZKLOH�WKH�FORXGV�DQG�UDLQ�ZHUH�KHOG�LQ�DEH\DQFH��HYHQWXDOO\�
JLYLQJ�ZD\�IRU�DQ�DIWHUQRRQ�ILOOHG�ZLWK�VRPH�PL[HG�FORXGV�DQG�VXQ�
VKLQH��/HDYLQJ�WKH�(ON�/DNH-0DUF\�7UDLO�DW�WKH�MXQFWLRQ�RI�WKH�3LQQDFOH�
5LGJH�WUDLO��ZH�WXUQHG�QRUWK�RQ�WKLV�OHVVHU�WUDYHOOHG�URXWH�DQG�EHJDQ�

RXU�DVFHQW�LQ�HDUQHVW�WRZDUGV�3LQQDFOH�3HDN��3LQQDFOH�5LGJH�DQG�
%ODNH�3HDN��:H�ZHUH�UHZDUGHG�ZLWK�LQVSLULQJ�YLHZV�RI�(ON�/DNH�DQG�
WKH�'L[�5DQJH�WR�WKH�HDVW��DQG�0DUF\��+D\VWDFN��%DVLQ��6DGGOHEDFN��
*RWKLFV��3\UDPLG��6DZWHHWK�DQG�WKH�$XVDEOH�ODNHV�WR�WKH�ZHVW��DW�
YDULRXV�ORRNRXW�SRLQWV�DORQJ�WKH�ZD\��LQFOXGLQJ����VWHSV��PRUH�RU�OHVV��
)URP�RXU�YDQWDJH�SRLQW��WKHUH�ZDV�QR�GRXEW�KRZ�3\UDPLG�JRW�LWV�
QDPH��$IWHU�VHYHUDO�UDWKHU�VWHHS�FOLPEV�DQG�GHVFHQWV��ZH�UHDFKHG�WKH�
IRXUWK�%ODNH��RU�VR�LW�VHHPHG��E\�WKH�WLPH�ZH�DUULYHG�DW�%ODNH�3HDN�
DQG�PHW�D�FRQWLQXDO�IORZ�RI�KLNHUV�FRPLQJ�RYHU�&ROYLQ�IURP�WKH�QRUWK��
0D\EH�QRW�DV�H[FLWLQJ�DV�WKH�PHHWLQJ�RI�WKH�WUDQVFRQWLQHQWDO�UDLOURDG��
EXW�IRU�D�PRPHQW�LW�IHOW�OLNH�EHLQJ�WKHUH��6LQFH�WKHUH�ZHUH�QR�DYDLODEOH�
FDEOH�FDUV�RU�KHOLSRUWV��ZH�UHWXUQHG�WKH�QLQH�PLOHV�IURP�ZKHQFH�ZH�
FDPH��$�FKDOOHQJLQJ�DQG�UHZDUGLQJ�KLNH�RQ�WKH�ORQJHVW�SRVVLEOH�URXWH�
WR�%ODNH�ZLWK�D�JUHDW�JURXS��3DUWLFLSDQWV��(ULQ�5REHUWV��0LNH�%DGDJ�
OLDFFD��0DU\DQQH�0XOODQ\��(ULF�.LPPHOPDQ��$NDQH�6X]LNL��-HII�0DQV�
DQG�-D\QH�%RXGHU�FR-OHDGLQJ��DQG�WKH�RQH-DQG-RQO\�-LP�=��7KDQNV�WR�
HYHU\RQH�IRU�KHOSLQJ�RXW��WHDFKLQJ�PH�D�WKLQJ�RU�WZR��DQG�KDYLQJ�D�
JUHDW�GD\�  
 
0RQWKO\�0RQGD\�*HRFDFKH� �0RQ��6HS�����������6DUDK�.LQJ  
-�:H�KDG�D�JUHDW�GD\�KLNLQJ�DQG�ILQGLQJ�VRPH�DPD]LQJO\�FUHDWLYH�JHR�
FDFKHV�DW�7KDFKHU�3DUN�DQG�7KRPSVRQ�/DNH�6WDWH�3DUNV��$IWHU�D�ELW�
RI�GHWRXULQJ�GXH�WR�D�FORVHG�URDG�ZLWKLQ�7KDFKHU��ZH�GURSSHG�D�FDU�DW�
WKH�5\DQ�5RDG�SDUNLQJ�DQG�WKHQ�GURYH�WR�WKH�&DUULFN�5RDG�SDUNLQJ��
7KLV�DUHD�LV�VR�FRRO�ZLWK�WKH�OLPHVWRQH�SDYHPHQW�DQG�WKH�PDQ\�ILV�
VXUHV�WKDW�DUH�FRPPRQ�LQ�WKH�HVFDUSPHQW�RI�WKH�+HOGHUEHUJV��:H�
ZHUH�DQWLFLSDWLQJ�VRPH�YHU\�FUHDWLYH�KLGHV�KHUH�DQG�ZH�ZHUH
W�GLVDS�
SRLQWHG��0R�WRRN�VHYHUDO�YLGHRV�RI�XV�DWWHPSWLQJ�WR�UHDFK�WKH�FDFKHV�
DQG�SKRWRV�RI�VHYHUDO�KRPHPDGH�ELUGKRXVHV�ZKLFK�FRQWDLQHG�WKH�
ORJV��$IWHU�ZH�ILQLVKHG�DW�7KDFKHU��ZH�GURYH�RYHU�WR�7KRPSVRQ�ODNH�
ZKHUH�ZH�HQMR\HG�OXQFK�DW�D�FRYHUHG�SLFQLF�WDEOH�DQG�WKH�YHU\�FOHDQ�
EDWKURRPV�QHDUE\�DW�WKH�FDPSJURXQG��:H�FRQWLQXHG�RXU�GD\�E\�ILQG�
LQJ�VHYHUDO�PRUH�FDFKHV�DQG�ZHUH�RQ�RXU�ZD\�KRPH�E\��SP�WR�EHDW�
WKH�1RUWKZD\�WUDIILF��$V�DOZD\V��D�JUHDW�WLPH�RXW�ZLWK�VRPH�IXQ�IRONV��
3DUWLFLSDQWV��6DUDK�.LQJ��0R�&RXWDQW��/LFLD�0DFNH\��'LDQH�'HPHWUL�
RX��7RGG�(DUO��*ZHQ�%L]RO�DQG�-R�3HGHUVHQ�  
 
7XHVGD\�2XWLQJ�-�3DGGOH� �7XH��6HS�����������0DXUHHQ�&RXWDQW  
-�7KLV�ZHHN�ZH�GLG�RXU�DQQXDO�SLFQLF�GLQQHU�RQ�WKH�URFNV�MXVW�EHORZ�
WKH�EULGJH�EHWZHHQ�+DGOH\�DQG�/DNH�/X]HUQH��:H�SXW�LQ�DW�WKH�ERDW�
ODXQFK�RQ�(DVW�5LYHU�5RDG�DQG�SDGGOHG�XSVWUHDP�DJDLQVW�WKH�FXUUHQW�
DQG�D�OLJKW�EUHH]H��,�DOZD\V�IRUJHW�KRZ�ORQJ�D�SDGGOH�LW�LV��$�IHZ�SDU�
WLFLSDQWV�ZHUH�SUREDEO\�ZRQGHULQJ�ZKDW�WKH\
G�JRWWHQ�WKHPVHOYHV�
LQWR���HVSHFLDOO\�ZKHQ�ZH�KDG�WR�SDGGOH�SDVW�ZKHUH�WKH�6DFDQGDJD�
5LYHU�GXPSV�LQWR�WKH�+XGVRQ��7KDW�ZDV�D�UHDO�FKDOOHQJH��EXW�WKH�
URFNV�ZHUH�MXVW�EH\RQG��:H�PDGH�LW�DQG�JRW�RXW�WR�HQMR\�RXU�GLQQHU�
DQG�VKDUHG�VRPH�LWHPV�ZLWK�WKH�JURXS��*UHDW�WLPH�DV�DOZD\V��7RRN�XV�
KDOI�WKH�WLPH�WR�SDGGOH�EDFN��ZKLFK�ZDV�JRRG�VLQFH�ZH�ZHUH�ORVLQJ�
GD\OLJKW�TXLFNO\��3DUWLFLSDQWV��0R�&RXWDQW��3DXO�'LHWHUVKDJHQ��-LP�
*HGQH\��.D\�0HQFH��/L]�0XOVKLQH��-LP�5DOVWRQ��'DYH�5RHJHU��/\QQH�
6LOYHUEHUJ�  
 
<RXQJ�0HPEHU�%DFNSDFNLQJ�--�&UDQEHUU\���� �)UL��6HS�����������
$PDQGD�*RPH]�DQG�-DVRQ�:DWHUV�   
-�:H�VWDUWHG�RXU�WULS�E\�KLNLQJ�LQ������PLOHV�WKH�ILUVW�QLJKW�WR�VHW�XS�
FDPS�ULJKW�QH[W�WR�&UDQEHUU\�/DNH��:H�DOO�WRRN�D�VZLP�LQ�WKH�ODNH�DQG�
DWH�GLQQHU�EHIRUH�WKH�ZLQG�DQG�UDLQ�SLFNHG�XS��,W�ZDV�FRPIRUWDEOH�
VOHHSLQJ�ZHDWKHU�ZKLOH�WKH�ODNH�VSODVKHG�QH[W�WR�RXU�FDPSVLWH��7KH�
VHFRQG�GD\�ZH�GLG�WKH�VDPH�PLOODJH�DQG�VHW�XS�DW�&RZKRUQ�3RQG��
:H�DOO�ZDWFKHG�WKH�DPD]LQJ�$GLURQGDFN�VXQVHW�FRORUV�DERYH�WKH�ODNH�
DQG�HQMR\HG�GLQQHU�QH[W�WR�WKH�FDPSILUH��,W�ZDV�LQ�WKH�ORZ���V�WKH�
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7ULS�5HYLHZV���RI�� 

VHFRQG�QLJKW�ZLWK�WKH�QHDUO\�IXOO�PRRQ�LOOXPLQDWLQJ�WKH�PLVW�FRYHUHG�
SRQG�WKURXJK�WKH�WUHHV��:H�FRYHUHG������PLOHV�IRU�RXU�ODVW�GD\�DQG�
WRRN�D�SLW�VWRS�DW�+LJK�)DOOV�WR�HQMR\�WKH�EHDXWLIXO�EOXH�ELUG�GD\�ZH�
ZHUH�KDYLQJ��:KLOH�HQMR\LQJ�D�FHOHEUDWRU\�EHHU�LQ�WKH�SDUNLQJ�ORW�DIWHU�
RXU�ILQLVK�D�KXVEDQG�DQG�ZLIH�WUDLO�ZRUNHUV�ZDONHG�SDVW�XV��7KH�JX\�
DVNHG�XV�ZKDW�FKDSWHU�ZH�ZHUH�IURP�DQG�DV�KH�ZDONHG�DZD\�KH�VWDW�
HG�KLV�QDPH�ZDV�1HLO�:RRGZRUWK��:KDW�D�SOHDVXUH�WR�VD\�KHOOR�WR�
KLP��2Q�WKH�ZD\�KRPH�EHWZHHQ�7XSSHU�DQG�/RQJ�/DNHV�D�PRRVH�
ZDV�VSRWWHG�URDGVLGH�RQO\�WR�GXFN�EDFN�LQWR�WKH�ZRRGV�DV�ZH�GURYH�
SDVW��:KDW�D�IDEXORXV�WULS�ZLWK�H[FHOOHQW�FRPSDQ\��3DUWLFLSDQWV��-DVRQ�
:DWHUV��$PDQGD�*RPH]��WULS�OHDGHUV���6DUDK�*XWHQPDQQ��-LP�=Z\Q�
HQEXUJ��'DYLG�7UHVWLFN��$VKO\Q�0LUDQGD��&ROOHWWH�/HYLQVWHLQ��0LFKDHO�
3RSS�  
 
%LJ�6OLGH�DQG�<DUG�0RXQWDLQ� �6DW��6HS�����������-RH�%DEFRFN  
-�<HW�DQRWKHU�JUHDW�GD\�LQ�7KH�3DUN��:H�PHW�XS�DW�3DQHUD�SDUNLQJ�ORW�
WR�FDU�SRRO�DQG�KHDGHG�XS�WR�7KH�*DUGHQ�WR�VWDUW�WKH�GD\��:H�PHW�XS�
ZLWK�0LNH�)XOOHU�RQ�WKH�URDG�XS��WKH�ORW�ZDV�IXOO�DV�H[SHFWHG���:H�PHW�
XS�ZLWK�WKH�UHVW�RI�WKH�KLNLQJ�FUHZ�DW�WKH�ORW�DQG�VWDUWHG�RII�WR�%LJ�
6OLGH��$OO�ZDV�JRLQJ�ZHOO�IRU�WKH�ILUVW�PLOH�RU�VR��ZKHQ�VXGGHQO\�WZR�
QHZ�KLNHUV�KHDGHG�EDFN�GRZQ�WKH�WUDLO�ORRNLQJ�IRU�D�WKLUG�IULHQG�LQ�WKH�
JURXS��6RPHKRZ�WKH\�PDGH�LW�SDVW�P\�EHVW�VZHHSLQJ�GHIHQVHV�DQG�
KHDGHG�EDFN�WR�WKH�ORW��:D\QH�DQG�-3�KHDGHG�RII�LQ�SXUVXLW�OLNH�D�
FRXSOH�RI�ERUGHU�FROOLHV�WR�URXQG�WKHP�XS��7KH\�GLG�D�ILQH�MRE��,�FRQ�
VLGHU�-3�PRUH�RI�D�6DLQW�%HUQDUG�W\SH��WKRXJK���(YHQWXDOO\�ZH�ZHUH�
EDFN�RQ�WKH�WUDLO�DQG�KDG�DQ�HQMR\DEOH�WLPH�PDNLQJ�RXU�ZD\�XS�WR�D�
FURZGHG�%LJ�6OLGH�VXPPLW��:H�HQMR\HG�RXU�OXQFK�ZKLOH�YLVLWLQJ�ZLWK�
HYHU\RQH�DQG�HQMR\LQJ�WKH�JUHDW�YLHZV��$IWHU�D�JRRG�EUHDN��ZH�KHDG�
HG�RII�WR�<DUG�ZKHUH�ZH�KDG�D�TXLFN�OHVVRQ�RI�<RJD�RQ�<DUG�OHG�E\�
7DQLD��:H�WKHQ�PDGH�RXU�ZD\�GRZQ�WR�-RKQV�%URRN�/RGJH�ZKHUH�ZH�
HQMR\HG�VLWWLQJ�RQ�WKH�SRUFK�IRU�D�ELW�EHIRUH�KHDGLQJ�EDFN�WR�WKH�WUDLO�
KHDG��3DUWLFLSDQWV��-HQ�)DUULVV��-3�0DUWLQ��0DUN�6H\PRXU��'DYH�
:KLWH��.LPEHUO\�/HEUHFTXH��0DUN�6ZDQVRQ��0DUMDQ�=DKHGL��+HLGL�
'DQHVKJDU��7DQLD�$KLXZDOLD��0DULD�%DLXOHVFX��:D\QH�5LFKWHU��0LNH�
)XOOHU�DQG�-RH�%DEFRFN�  
 
,QGLDQ�+HDG�DQG�)LVK-KDZN�&OLIIV� �6DW��6HS�����������5HJ�3URXW\  
-�$IWHU�EHLQJ�OXFN\�HQRXJK�WR�JHW�WKH�YHU\�ODVW�SDUNLQJ�VSRW�DW�WKH�$XV�
DEOH�&OXE�IRU�RQH�RI�RXU�WZR�FDUV��ZH�SDUNHG�WKH�RWKHU�FDU����PLOH�HDVW�
DW�DQ�RYHUIORZ�SDUNLQJ�DUHD��$IWHU�YLVLWLQJ�5DLQERZ�)DOOV�ZH�GLVFRY�
HUHG�WKDW�GXH�WR�KHDY\�UDLQV�WKH�QLJKW�EHIRUH�WKH�IDOOV�ZDV�DV�WHUULILF�
DV�,
G�HYHU�VHHQ�LW�DQ\�WLPH�RI�\HDU��7KHQ�RQ�WR�,QGLDQ�+HDG�ZH�ZHQW�
WR�UHOD[�IRU�OXQFK�DQG�SLFWXUHV�DQG�D�WULEXWH�RQ�WKH�WUXPSHW�WR�*UDFH�
+XGRZDOVNL��7KH�VWHHS�GHVFHQW�WR�)LVKKDZN�&OLIIV�ZDV�DGYHQWXURXV�
DV�XVXDO�EXW�WKH�REYLRXV�VKDSH�RI�WKH�,QGLDQ�+HDG�IURP�WKHVH�FOLIIV�
ZDV�ZRUWK�LW��7KH�IOXPHV�DORQJ�*LOO�%URRN�ZHUH�YHU\�JRRG��DJDLQ�GXH�
WR�HDUOLHU�KHDY\�UDLQV����KLNHUV��5HJ�3URXW\��$QLWD�0RU]LOOR��/\QQ�0D�
\DFN��&DWK\�*LOFUHVW��.DUHQ�%ULJJV��/DXUD�)LVNH��)UDQFLVND�*DOHUXL��
5RE�)XUORQJ��5D\�%RXFKHU�  
 
0DUVKDOO��0DUVKDOO��0DUVKDOO��'D�3ODQH��'D�3ODQH�� �6DW��6HS�����
������-RH�%DEFRFN�DQG�%HQ�6W��$QGUHZV�   
-�7KLV�LV�D�KLNH�,�KDYH�EHHQ�RQ�PDQ\�WLPHV��,W�ZDV�QRW�XQWLO�P\��UG�WULS�
WKDW�,�DFWXDOO\�ZDV�UHZDUGHG�ZLWK�YLHZV�IURP�WKH�WRS��7KLV�\HDU
V�KLNH�
VWDUWHG�RXW�ZLWK�VRPH�FORXG\�FRQGLWLRQV��EXW�,�ZDV�KRSHIXO�WKDW�WKLQJV�
ZRXOG�FOHDU�XS��:H�HQGHG�XS�ZLWK�D�JURXS�WKDW�LQFOXGHG�ILUVW�WLPHUV��
7KH�ZHDWKHU�LPSURYHG�TXLFNO\�DQG�ZH�ZHUH�WUHDWHG�WR�SDUWO\�VXQQ\�
VNLHV�RQ�RXU�ZD\�WR�WKH�VXPPLW��:LWK�WKH�UHFHQW�UDLQV��WKH�VWUHDPV�
DQG�EURRNV�DORQJ�WKH�WUDLOV�ZHUH�IORZLQJ�ZHOO��7KHUH�ZDV�SOHQW\�RI�
PXG�WR�HQMR\�DV�ZHOO��:H�GLG�JHW�JUHDW�YLHZV�IURP�WKH�VXPPLW�DQG�ZH�
HQMR\HG�RXU�OXQFKHV�EHIRUH�ZH�SDFNHG�XS�DQG�KHDGHG�WR�WKH�SODQH�

FUDVK�VLWH��7KH�GDPS��PXGG\�WUDLO�GRZQ�ZDV�FKDOOHQJLQJ�LQ�VSRWV��EXW�
ZH�PDGH�LW�WR�WKH�IDPLOLDU�URFN�WKDW�SURYLGHV�D�JUHDW�YLHZ�RI�:DOOIDFH��
LQ�QR�WLPH��:H�ZHUH�VRRQ�GRZQ�WR�WKH�MXQFWLRQ�ZLWK�WKH�&ROG�%URRN�
7UDLO�DQG�RQ�WR�WKH�SODQH��7KH�JURXS�HQMR\HG�VHHLQJ�WKH�VLWH��WRRN�
VRPH�SLFWXUHV�DQG�HQMR\HG�D�VQDFN�EHIRUH�ZH�KHDGHG�RQ�GRZQ�WR�
/DNH�&ROGHQ��:H�GLG�KDYH�D�VPDOO�DPRXQW�RI�PLVWLQJ�UDLQ�ZKLOH�RQ�WKH�
WUDLO�GRZQ��EXW�LW�GLG�QRW�ODVW�DQG�ZH�HQMR\HG�PRUH�VXQVKLQH�DW�WKH�
ODNH��$IWHU�DQRWKHU�UHOD[LQJ�EUHDN��ZH�KHDGHG�EDFN�RXW�WR�WKH�8SSHU�
:RUNV�WUDLOKHDG��,W�ZDV�D�JRRG�GD\�LQ�WKH�SDUN��3DUWLFLSDQWV��'DYLG�
%HQQHWW��&KHULH�%HOODP\��%HQ�6W��$QGUHZV��-3�0DUWLQ��&KLS�.LOGXII��
'RQQD�5XSSHO��$OL[�6KHSDUG��6XH�-RUGDQ��:D\QH�5LFKWHU�DQG�-RH�
%DEFRFN��%\�WKH�ZD\��&RUWODQGV�5RFN�  
 
7KH�:ROIMDZV�DQG�$UPVWURQJ� �6DW��6HS�����������$QGUHZ�
0HXQLHU  
-�7KH�ZHDWKHU�ZDV�FRRO�EXW�SOHDVDQW�DQG�WKH�WUHHV�KDG�MXVW�VWDUWHG�WR�
WDNH�RQ�WKHLU�IDOO�FRORUV��7KH�VXPPLW�YLHZV�IURP�$UPVWURQJ�LQFOXGHG�D�
VRDULQJ�EDOG�HDJOH��5HODWLYHO\�KLJK�ZDWHU�PHDQW�%HDYHU�0HDGRZ�)DOOV�
ZHUH�SDUWLFXODUO\�SLFWXUHVTXH��7KLV�KLNH�KDG�UHSUHVHQWDWLRQ�IURP�)LQ�
JHU�/DNHV�DQG�/DXUHQWLDQ�$'.�&KDSWHUV��3DUWLFLSDQWV��5HEHFFD�
.OHLQPDQ��$VKOH\�2[HQIRUG��.DUHQ�3URYHQFKHU��'LDQH�%HFNZLWK��
5DVKQD�0HXQLHU��$QGUHZ�0HXQLHU�  
 
:DON�DURXQG���WK�/DNH� �6XQ��6HS�����������%LOO�6FKZDU]  
-�)RXU�H[SHULHQFHG�KLNHUV�MRLQHG�WKH�OHDGHU�IRU�WKLV�H[FXUVLRQ�RQ�D�
QLFH�IDOO�GD\��:H�NHSW�D�GHFHQW�SDFH�DQG�KDG�WLPH�IRU�D�VWRS�LQ�1RUWK�
&UHHN�WR�FKHFN�WKH�RQJRLQJ�PRVDLF-ZDOO�SURMHFW��7KLV�WULS�FRPELQHG�
SDUWV�RI�WKH�3HDNHG�5RFN��+RXU�3RQG��DQG�3XIIHU�3RQG�WUDLOV��$�VLGH�
WULS�WR�(OL]DEHWK�3RLQW�SURYLGHG�D�JUHDW�OXQFK�VHWWLQJ�DIWHU�DQ�DURPDWLF�
ZDON�WKURXJK�WKH�KHPORFN�VWDQG�RQ�WKH�6LDPHVH�3RQGV�WUDLO��3DUWLFL�
SDQWV��-RDQQH�$UPVWURQJ��%HDX�%HVVHQ��&DWK\�&RUULJDQ��*DEL�
+XJKHV��%LOO�6FKZDU]� 

5HQW�D�%HDU�3URRI�&DQLVWHU 
 
%ODFN�EHDUV�DUH�VWLOO�DFWLYH�–DQG�KXQJU\�–�ZHOO�LQWR�1R�
YHPEHU��,I�\RX�DUH�SODQQLQJ�D�IDOO�FDPSLQJ�WULS��PDNH�
VXUH�\RX�DUH�SUHSDUHG�E\�UHQWLQJ�D�EHDU�SURRI�FDQLV�
WHU��7KHVH�EHDU-SURRI�FDQLVWHUV�DUH�UHTXLUHG�LQ�WKH�
&HQWUDO�+LJK�3HDNV�=RQH�DQG�DUH�HVVHQWLDO�WR�XVH�RQ�
DQ\�EDFNFRXQWU\�RYHUQLJKW�DGYHQWXUH�WR�DQ\�EDFN�
SDFNLQJ�RU�FDQRH�FDPSLQJ�GHVWLQDWLRQ� %DFNSDFNHUV¶�
&DFKH��*DUFLD�0DQXIDFWXULQJ��DQG�%HDU�.HJ��&RXQWHU�
$VVDXOW��DUH�WKH�RQO\�WZR�EHDU�UHVLVWDQW�IRRG�FRQWDLQ�
HUV�DSSURYHG�IRU�XVH�LQ�WKH�&HQWUDO�+LJK�3HDNV�=RQH��
7KH�%DFNSDFNHUV
�&DFKH�LV������GLD��;�����ORQJ��DQG�
ZHLJKW�����OEV��,W�LV�GHVLJQHG�WR�VOLS�LQWR�\RXU�EDFN�
SDFN�  
 
&DOO�-LP�6FKQHLGHU����-���-�����WR�UHVHUYH�\RXU�FDQ�
LVWHU�UHQWDO� 
 �-��QLJKWV������  
��-��QLJKWV�������  
 
5HQWDOV�DUH�DYDLODEOH�H[FOXVLYHO\�WR�$'.�*OHQV�
)DOOV-6DUDWRJD�&KDSWHU�PHPEHUV� 
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&KDSWHU�3URJUDPV�DQG�0HHWLQJV�DUH�KHOG�
PRQWKO\��DOWHUQDWLQJ�IDFLOLWLHV�EHWZHHQ�*OHQV�
)DOOV�DQG�6DUDWRJD�6SULQJV��%ULHI�GLUHFWLRQV�
DUH�EHORZ��0RUH�GHWDLOHG�LQIRUPDWLRQ�DQG�
PDSV�FDQ�EH�IRXQG�RQ�WKH�&KDSWHU�:HE�
SDJH��ZZZ�DGN-JIV�RUJ� 
 
:HVOH\�+HDOWK�&DUH�&HQWHU� 
����/DZUHQFH�6WUHHW��6DUDWRJD�6SULQJV��
1<�����������-������ 
 
)URP�WKH�6RXWK��5RXWH���1RUWK�� 
 
/()7�RQWR�&+85&+�675(7��5,*+7�RQWR�
/$:5(1&(����)URP�WKH�1RUWK��(;,7����RII�
RI�WKH�1RUWKZD\��5,*+7�RQWR�5287(����
6RXWK��&RQWLQXH�RQWR�9$1�'$0�675((7��
5,*+7�RQWR�/$:5(1&(�675((7� 

 
*OHQV�)DOOV�&UDQGDOO�/LEUDU\� 
&RUQHU�RI�*OHQ�DQG�6RXWK�6WUHHWV 
+ROGHQ�5RRP���QG�IORRU�RI��OLEUDU\��� 
 
)URP�([LW�����%URDG�LQWR�6RXWK�WR�*OHQ�
6WUHHW��� 
 
/DNH�*HRUJH�$'.�+HDGTXDUWHUV���(;,7�
���RI�WKH�1RUWKZD\��7XUQ�:(67�RQWR�
5287(��1�6RXWK��$'.�LV�RQ�WKH�/()7� 
 
6DUDWRJD�6SULQJV�3XEOLF�/LEUDU\��+HQU\�
6WUHHW���6DUDWRJD�6SULQJV��1<�����������-
����� 
 
)URP�1RUWKZD\��,-�����7DNH�([LW����RQWR� 
5RXWH��3�1RUWK��8QLRQ�$YHQXH���3URFHHG�
����PLOHV��SDVW�WKUHH�WUDIILF�OLJKWV�WR�������������� 

 
7-MXQFWLRQ��5,*+7�RQWR�&,5&8/$5�
675((7�WR�WKH�ILUVW��WUDIILF�OLJKW��/()7�RQWR�
635,1*�675((7�IRU�WZR�EORFNV���5,*+7�
RQWR�3XWQDP�6WUHHW�IRU�����EORFNV���7KHUH�LV�
SXEOLF�SDUNLQJ�KHUH�DOVR���7KH�OLEUDU\�SDUN�
LQJ�ORW�LV�RQ�WKH�ULJKW��7KHUH�LV�D�WZR-KRXU�
SDUNLQJ�OLPLW�� 
 
· )URP�5RXWH���DQG�5RXWH���� 
5RXWH���DQG�5RXWH����FRQYHUJH�WR�EHFRPH�
WKH�PDLQ�VWUHHW��%URDGZD\��LQ�GRZQWRZQ�
6DUDWRJD�6SULQJV��)ROORZ�LQ�WR�GRZQWRZQ��
XS�WR�WKH�PDLQ�VWUHHW��7XUQ�RQWR�635,1*�
675((7��ULJKW�IURP�6RXWK�OHIW�IURP�1RUWK��
DW�WKH�FRUQHU�RI�&RQJUHVV�3DUN��/()7�RQ�WKH�
ILUVW�VWUHHW�RQWR�3XWQDP��3DUNLQJ�DV�GH�
VFULEHG��DERYH�� 

2XWLQJV�,QVWUXFWLRQV����)RU��PRUH��LQIRUPDWLRQ�VHH�³&KDSWHU�+DQGERRN´��RQ�RXU�ZHEVLWH¶V�&KDSWHU�/LQNV 

6LJQ�8S 
 
&RQWDFW�WKH�2XWLQJ�/HDGHU�DW�OHDVW�WZR�GD\V��SUHIHUDEO\�D�ZHHN���EHIRUH�WKH�
DFWLYLW\�VR�KH�VKH�FDQ�H[SODLQ�WKH�FDSDELOLWLHV�UHTXLUHG�DQG�WR�GHWHUPLQH�WKH�
QXPEHU�DWWHQGLQJ��)DLOXUH�WR�FDOO�PD\�UHVXOW�LQ�QRW�NQRZLQJ�DERXW�FDQFHOOD�
WLRQV��UHVFKHGXOHG�GHSDUWXUHV��HWF��*XHVWV�DUH�DOZD\V�ZHOFRPH��EXW�PXVW�
DOVR�UHJLVWHU��3/($6(�EH�FRQVLGHUDWH�ZKHQ�VLJQLQJ�XS�IRU�D�WULS��$GYLVH�WKH�
OHDGHU�LI�\RX�FDQQRW�PDNH�D�WULS�VR�DV�QRW�WR�LPSDFW�RWKHUV¶�SODQV��7ULSV�
:,//�%(�&$1&(//('�LI�PLQLPXPV�DUH�QRW�PHW��WKHUHE\�DIIHFWLQJ�DOO�
SDUWLHV��)RU�VDIHW\��WKH�0,1,�080�QXPEHU�IRU�2XWLQJV�LV����SHRSOH��LQFOXGLQJ�
WKH�OHDGHU����LQ�ZLQWHU���3DQHUD�%UHDG�LV�WKH�PHHWLQJ�VSRW�XQOHVV�RWKHUZLVH�
QRWHG�LQ�WKH�WULS�GHVFULSWLRQ��%H�WKHUH�DQG�UHDG\�WR�GHSDUW�DW�WKH�SRVWHG�WLPH�
�GLUHFWLRQV�EHORZ�� 
 
0HHWLQJ�3ODFH�,QIRUPDWLRQ�-�3DQHUD�%UHDG 
 
1RUWKZD\�3OD]D������5RXWH����4XHHQVEXU\��1<����-������ 
��)URP�1257+:$<��,-����7DNH�([LW����DQG�JR�HDVW�RQ�$9,$7,21��
48$.(5�5RDG��)ROORZ�����PLOHV�WR�5287(���*/(1�675((7� 
7XUQ�1RUWK��/()7��RQWR�5287(����WKHQ�ULJKW�DW�WKH�OLJKW�LQWR�WKH�1257+�
:$<�3/$=$��7KHQ�WDNH�D�OHIW�DW�WKH�IRXU-ZD\�VWRS��DQG�SDUN�LQ�IURQW�RI�
3DQHUD�%UHDG� 
 
7UDYHO�,QIRUPDWLRQ�&DU�3RROV 
 
:H�HQFRXUDJH�FDUSRROLQJ�WR�WUDLOKHDGV�IRU�ERWK�HQYLURQPHQWDO�DQG�SUDFWLFDO�
UHDVRQV��OLPLWHG�WUDLOKHDG�SDUNLQJ��DQG�PD\�DOWHU�PHHWLQJ�ORFDWLRQV�GXH�WR�
GHVWLQDWLRQ�RU�SDUWLFLSDQWV��,I�\RX�DUH�DEOH��LWµV�KHOSIXO�WR�RIIHU�WR�GULYH�\RXU�
YHKLFOH��,I�\RX�DUH�D�SDVVHQJHU��FRQVLGHU�FXUUHQW�IXHO�SULFHV��WUDYHO�PLOHV�DQG�
QXPEHU�RI�SDVVHQJHUV�ZKHQ�FRQWULEXWLQJ�\RXU�IDLU�VKDUH�WR�WKH�GULYHU�� 
 
3DUWLFLSDWLRQ�*XLGHOLQHV 
 
/HDGHUV�DUH�UHVSRQVLEOH�WR�HYDOXDWH�LQWHUHVWHG�SDUWLHV¶�ILWQHVV�IRU�WKDW�RXW�
LQJ��UHYLHZ�VSHFLILF�JXLGHOLQHV��DQG�OHDG�WKH�WULS��7KH\�DUH�QRW�SDLG�JXLGHV��
EXW�YROXQWHHUV��3DUWLFLSDQWV�DUH�DVNHG�WR�FRRSHUDWH�DQG�UHVSHFW�WKHLU�DXWKRU�
LW\�DQG�GHFLVLRQV��,V�WKLV�WKH�ULJKW�2XWLQJ�IRU�\RX"�)RU�WKRVH�QRW�H[SHUL�
HQFHG�LQ�VWUHQXRXV�WULSV��LW�LV�EHVW�WR�EHJLQ�ZLWK�VRPHWKLQJ�HDVLHU�DQG�ZRUN�
\RXU�ZD\�XS��7KH�/HDGHU�ZLOO�DVVLVW�LQ�HYDOXDWLQJ�VNLOO�OHYHO�DQG�VXJJHVW�
DOWHUQDWLYH�RXWLQJV�LI�PRUH�DSSURSULDWH��)RU�WKH�VDIHW\�DQG�FRPIRUW�RI�DOO��
WKH�/HDGHU�KDV�WKH�GLVFUHWLRQ�WR�GHQ\�SDUWLFLSDWLRQ�LI�KH�VKH�IHHOV�
VRPHRQH�LV�QRW�D�JRRG�PDWFK�IRU�WKDW�WULS��%DVHG�RQ�WKH�H[SHFWDWLRQV�
DQG�VNLOOV�RI�WKH�HQWLUH�JURXS��/HDGHUV�PD\�KDYH�PRUH�IOH[LELOLW\�IRU�VRPH�
WULSV��VR�GHILQLWHO\�WDON�ZLWK�WKHP��'2�127�75<�675(18286�287,1*6�
81/(66�<28�+$9(�'21(�7+$7�$&7,9,7<�5(*8/$5/<��DQG�UHFHQWO\�
DQG�DUH�LQ�JRRG�VKDSH�DV�QHFHVVDU\�IRU�WKDW�RXWLQJ���$Q�$'.�/LDELOLW\�
:DLYHU�PXVW�EH�SURYLGHG�E\�WKH�/HDGHU�DQG�VLJQHG�E\�DOO�SDUWLFLSDQWV�EHIRUH�
WKH�WULS�EHJLQV��7KLV�LV�D�UHTXLUHPHQW�E\�$'.�+4��3DUHQWV�PXVW�VLJQ�IRU�
PLQRUV��1R�3HWV�DOORZHG�RQ�RXWLQJV�H[FHSW�ZKHUH�GHVLJQDWHG�LQ�WKH�GH�
VFULSWLRQ� 
 

'RJV 
 
3DUWLFLSDQWV�LQ�&KDSWHU�RXWLQJV�ZLOO�EH�DOORZHG�WR�EULQJ�WKHLU�GRJV�RQ�RXWLQJV�
LQ�WKH�IROORZLQJ�FLUFXPVWDQFHV������WKH�RXWLQJ�KDV�EHHQ�GHVLJQDWHG�E\�WKH�
RXWLQJ�OHDGHU�DV�D�³GRJ�RXWLQJ´�DQG�ZKLFK�KDV�EHHQ�SXEOLFL]HG�DV�VXFK��RU�
����WKH�RXWLQJ�OHDGHU�PD\�EULQJ�KLV�KHU�GRJ��WKDW�KDV�QRW�EHHQ�GHVLJQDWHG�DV�
D�³GRJ�RXWLQJ�´�LI�WKH�QRWLFH�RI�WKH�RXWLQJ�GLVFORVHV�WKDW�WKH�OHDGHU�ZLOO�EH�
GRLQJ�VR��$OO�GRJV�RQ�&KDSWHU�RXWLQJV�ZLOO�EH�NHSW�RQ�D�OHDVK�DW�DOO�WLPHV� 
 
+LNLQJ�1HHGV�3UHSDUDWLRQ�(TXLSPHQW 
 
%ULQJ�WUDLO�IRRG�DQG�SOHQW\�RI�ZDWHU�RQ�$//�KLNHV��&ORWKLQJ�PDGH�RI�3RO\HV�
WHU�EOHQGV��SRODUJXDUG�RU�ZRRO�DUH�UHFRPPHQGHG�DV�WKH\�UHWDLQ�ZDUPWK�
HYHQ�ZKHQ�ZHW��—�SOHDVH�GR�QRW�ZHDU������FRWWRQ�FORWKLQJ��,W�LV�DOVR�ZLVH�
WR�EULQJ�UDLQJHDU��2WKHU�SDFN�HVVHQWLDOV��FRPSDVV�DQG�PDS��KHDGODPS�
IODVKOLJKW��ILUVW�DLG�NLW��KDW��JORYHV��DQG�H[WUD�VRFNV��$GLURQGDFN�ZHDWKHU�FDQ�
DQG�GRHV�FKDQJH�VXGGHQO\��'RQ¶W�WUXVW�WKH�IRUHFDVW�RU�WKH�VN\�EDVHG�RQ�WKH�
VWDUW�RI�WKH�GD\��%H�SUHSDUHG� 
 
5DWLQJV 
 
6SHFLDO�:LQWHU�1HHGV 
 
,Q�DGGLWLRQ�WR�WKH�SUHSDUDWLRQ�HTXLSPHQW�PHQWLRQHG�DERYH��ZLQWHU�UHTXLUHV�
VRPH�(;75$�SODQQLQJ��/RRN�IRU�VSHFLDO�QRWHV�LQ�WKH�2XWLQJ�GHVFULSWLRQ�DQG�
GLVFXVV�ZLWK�WKH�/HDGHU��'HSHQGLQJ�RQ�FRQGLWLRQV��SDUWLFLSDQWV�FDQ�H[SHFW�
WR�EULQJ�6QRZ�6KRHV�DQG�&UDPSRQV��%ULQJ�ORWV�RI�:DWHU��'HK\GUDWLRQ�
FRPHV�HDVLHU�LQ�WKH�ZLQWHU�DQG�ZH�IHHO�LWV�HIIHFWV�ODWHU�����XVXDOO\�$)7(5�WKH�
IDFW��%H�ZLVH�ZLWK�(PHUJHQF\�&ORWKLQJ��%ULQJ�DQ�H[WUD�ZRRO�SRO\SUR�KDW��
PLWWHQV�DQG�VRFNV��9HQWHG�6KHOO�SDQWV��MDFNHWV�DQG�PLWWHQV�DUH�FRPPRQO\�
XVHG�ZLWK�ZDUP�OD\HUV�EHQHDWK�� 
 
 
5DWLQJ�(IIRUW��/HYHO���(OHYDWLRQ�*DLQ��IHHW����0LOHV������7LPH��KRXUV� 
$���9HU\�6WUHQXRXV������������������������������������������������������� 
$����6WUHQXRXV����������������������������������������������-����������������-�� 
%���0RGHUDWHO\�6WUHQXRXV���������������������������-����������������-� 
%����0RGHUDWH�����������������������������������������������-�����������������-� 
&���)DLUO\�(DV\��������������������������������������������-�����������������-� 
&����(DV\��������������������������������8QGHU�����������8QGHU���������8QGHU�� 
���'HVFULSWLRQV�DUH�RQO\�W\SLFDO�DQG�FDQ�YDU\� 
 
%HFRPH�DQ�2XWLQJV�/HDGHU 
$VN�DQ\�&KDSWHU�/HDGHU�IRU�GHWDLOV��2IIHU�WR�&R-OHDG�WR�JHW�WKH�H[SHULHQFHµ��
:HµUH�DOZD\V�ORRNLQJ�IRU�QHZ�OHDGHUV�WR�KHOS�VKDUH�WKH�IXQ�ZKLOH�ILOOLQJ�LQ�WKH�
FDOHQGDU��1HZ�IDFHV�RIIHU�PRUH�YDULHG�RXWLQJV�ZKLOH�VKDULQJ�SHUVRQDO�IDYRU�
LWH�GHVWLQDWLRQV��&RQWDFW�WKH�2XWLQJV�&KDLUV�RQ�SDJH���IRU�PRUH�LQIRUPDWLRQ�� 

3URJUDPV�DQG�0HHWLQJ�'LUHFWLRQV 
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5HPLQGHU���3OHDVH�LQFOXGH�\RXU��H-PDLO�
DGGUHVV�ZKHQ�UHQHZLQJ�PHPEHUVKLS� 

32670$67(5��&217$,16�'$7('�0$7(5,$/� 
3/($6(�'(/,9(5�352037/<��7+$1.�<28� 

�� 
��$UH�\RX�PRYLQJ" 
 
,I�\RX�DUH�PRYLQJ��<RX�PD\�FDOO�
+HDGTXDUWHUV�DW����-���-������� 
 
7KH�&KDSWHU��UHFHLYHV�DOO�LWV�PDLOLQJ�
ODEHOV�DQG�PHPEHUVKLS�OLVWV�IURP�WKH�
&OXE��� 
 
7KHUHIRUH��DQ\�FKDQJH�RI�DGGUHVV�
QHHG�127�EH�VHQW�WR�WKH�&KDSWHU�� 
2QH�FDOO�WR�WKH�&OXE�LV�DOO�\RX�QHHG� 

�&KHSRQWXF�)RRWQRWHV� 
����������� 
��*OHQV�)DOOV�-�6DUDWRJD�&KDSWHU�$GLURQGDFN�0RXQWDLQ�&OXE 
��3�2��%R[������ 
��*OHQV�)DOOV��1HZ�<RUN���������� 
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