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1R����� -$18$5<—0$5&+����� 

,W¶V�EDFN����7KLV�\HDU�IRU���QLJKWV�RI�GLIIHUHQW�ILOPV� 
7KH�%DQII�&HQWUH�0RXQWDLQ�)LOP�)HVWLYDO�:RUOG�7RXU 

681<�$GLURQGDFN� 
7KHDWHU�LQ�WKH�+XPDQLWLHV�%XLOGLQJ 

 
0RQGD\�DQG�7XHVGD\�)HEUXDU\�����	����DW���S�P� 
� 
7LFNHWV������RU�����ZLWK�681<�$'.�VWXGHQW�,'�����DW�GRRU 
$YDLODEOH�DW�5RFNVSRUW��)RXQWDLQ�6TXDUH�2XWILWWHUV�DQG�RQOLQH�
DW�%URZQ�3DSHU�7LFNHWV� 
)RU�LQIR�DQG�OLQNV��ZZZ�DGN-JIV�RUJ�RU�IDFHERRN�FRP�
$'.*)6���2U�HPDLO��EDQII#DGN-JIV�RUJ 

�7KH�$'.�*OHQV�)DOOV-6DUDWRJD�&KDSWHU�DQG�681<�$GLURQGDFN�$GYHQWXUH�6SRUWV�&OXE�DUH�
WKULOOHG�WR�RQFH�DJDLQ�EULQJ�WKLV�IHVWLYDO�WR�RXU�DUHD���/DVW�\HDU�ZDV�RXU�ILUVW�\HDU�DQG�ZH�VROG�RXW�
WKH�ILUVW�ZHHN�LQ�-DQXDU\���7KDW�ZDV�ULJKW�DIWHU�WKLV�QHZVOHWWHU�JRW�WR�RXU�PHPEHUV���:H�ZHUH�
OXFN\�WR�EH�DEOH�WR�DGG�DQ�DGGLWLRQDO�QLJKW�WKLV�\HDU�GXH�WR�ODVW�\HDU¶V�SRVLWLYH�UHVSRQVH���(DFK�
QLJKW�ZLOO�EH�D�GLIIHUHQW�VKRZ���0DQ\�SHRSOH�DUH�EX\LQJ�WLFNHWV�IRU�ERWK�QLJKWV��VR�GRQ¶W�GHOD\�
JHWWLQJ�\RXU�WLFNHWV���:H�VWLOO�H[SHFW�WR�VHOO�RXW��HYHQ�ZLWK�WZR�QLJKWV�� 
 
:LWK�VWRSV�SODQQHG�LQ�DERXW�����FRPPXQLWLHV�DQG�PRUH�WKDQ����FRXQWULHV�DFURVV�WKH�JOREH��WKLV�
\HDU¶V�WRXU�IHDWXUHV�D�FROOHFWLRQ�RI�WKH�PRVW�LQVSLULQJ�DFWLRQ��HQYLURQPHQWDO��DQG�DGYHQWXUH�ILOPV�
IURP�WKH�)HVWLYDO��7UDYHOLQJ�WR�H[RWLF�ODQGVFDSHV�DQG�UHPRWH�FXOWXUHV��DQG�EULQJLQJ�DXGLHQFHV�
XS-FORVH�DQG�SHUVRQDO�ZLWK�DGUHQDOLQH-SDFNHG�DFWLRQ�VSRUWV��WKH�����������:RUOG�7RXU�LV�DQ� 
H[KLODUDWLQJ�DQG�SURYRFDWLYH�H[SORUDWLRQ�RI�WKH�PRXQWDLQ�ZRUOG���)URP�DSSUR[LPDWHO\�����ILOPV�
HQWHUHG�LQWR�WKH�DQQXDO�IHVWLYDO��DZDUG-ZLQQLQJ�ILOPV�DQG�DXGLHQFH�IDYRULWHV�DUH�DPRQJ�WKH�
ILOPV�FKRVHQ�WR�WUDYHO�WKH�JOREH� 
 
3OHDVH�VWRS�LQ�WR�WKDQN�RXU�VSRQVRUV��5RFNVSRUW��)RXQWDLQ�6TXDUH�2XWILWWHUV��WKH�ODZ�RIILFH�RI�
0H\HU�DQG�)XOOHU��&RRO�,QVXULQJ��$GYDQWDJH�3UHVV��1HPHU�)RUG��DQG�7KH�4XHHQVEXU\�+RWHO�
ZKLFK�LV�RIIHULQJ�D�VSHFLDO�UDWH�RI�����ZKHQ�\RX�PHQWLRQ�WKH�%DQII�)LOP�)HVWLYDO���VR�LQYLWH�\RXU�
RXW�RI�WRZQ�IDPLO\�DQG�IULHQGV�WR�MRLQ�\RX���,W¶V�D�IXQ�HYHQLQJ�PDGH�HYHQ�EHWWHU�ZLWK�GRRU�SUL]HV�
IURP�WKH�FRPSDQLHV�DERYH�DQG�RWKHUV�OLNH�:HVW�0RXQWDLQ��$GLURQGDFN�([WUHPH�� 
6XPPLW�<RJD��7KH�+XE��7KH�6SRUWV�3DJH��-R\�:RROZRUNV�DQG�RWKHUV� 
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&KDSWHU�&KDLU�5HSRUW�a�.DWKL�1REOH 

�����+DSS\�1HZ�<HDU�DQG�ZHOFRPH�WR�������$V�DOZD\V�WKH�FKDSWHU�KDV�D�IXOO�FDO�
HQGDU�RI�RXWLQJV��SURJUDPV�DQG�RWKHU�HYHQWV��VXFK�DV�%DQII�&HQWUH�0RXQWDLQ�
)LOP�)HVWLYDO�:RUOG�7RXU�SODQQHG�DJDLQ�IRU�WKH�FRPLQJ�\HDU��7KHUH�VKRXOG�EH�
VRPHWKLQJ�IRU�HYHU\RQH�WR�HQMR\�� 
�����+DYH�\RX�PDGH�D�UHVROXWLRQ�IRU�WKH�FRPLQJ�\HDU"�0D\EH�LW¶V�WR�EHFRPH�PRUH�
LQYROYHG�ZLWK�\RXU�ORFDO�FKDSWHU�RI�WKH�$'.��7KHUH�DUH�YDFDQFLHV�RQ�WKH�H[HFX�
WLYH�FRPPLWWHH��HGXFDWLRQ��QHZVOHWWHU��DQG�SXEOLFLW\�FKDLUV�DUH�QHHGHG��,I�FKDLU�
LQJ�D�FRPPLWWHH�LVQ¶W�IRU�\RX�PD\EH�MXVW�EHLQJ�D�PHPEHU�RI�D�FRPPLWWHH�LV�
PRUH�VXLWHG�WR�\RX��3OHDVH�FRQWDFW�PH�LI�\RX�DUH�LQWHUHVWHG�RU�LI�\RX�KDYH�DQ\�
VXJJHVWLRQV�WR�KHOS�\RXU�FOXE� 
�����,¶G�OLNH�WR�WKDQN�HYHU\RQH�ZKR�PDGH�LW�WR�WKH�DQQXDO�GLQQHU�EDFN�LQ�2FWREHU��

(YHU\RQH�HQMR\HG�WKH�IRRG�DQG�WKH�LQIRUPDWLRQ�VKDUHG�E\�-DPHV�6DYDJH�UHJDUGLQJ�WKH�&UDQEHUU\�
/DNH����ZDV�YHU\�LQIRUPDWLYH��,¶G�OLNH�WR�JLYH�D�VSHFLDO�VKRXW-RXW�IRU�$QQH�3DRODQR�IRU�DOO�KHU�KDUG�
ZRUN�WR�PDNH�WKLV�D�VXFFHVVIXO�HYHQW��7KH�GLQQHU�FRPPLWWHH�KDV�DOUHDG\�VWDUWHG�SODQQLQJ�IRU�QH[W�
\HDU�VR�EH�RQ�WKH�ORRNRXW�IRU�WKH�GHWDLOV�� 
�����&KHSRQWXF�)RRWQRWHV�LV�JRLQJ�JUHHQ��,¶P�SHUVRQDOO\�YHU\�KDSS\�WKDW�WKLV�LV�KDSSHQLQJ��,�OLNH�WKH�
LGHD�RI�VDYLQJ�VRPH�WUHHV�DQG�EHLQJ�PRUH�FRVW�HIIHFWLYH��,QIRUPDWLRQ�DERXW�WKLV�SURFHVV�LV�LQFOXGHG�
RQ�WKH�QH[W�SDJH��3OHDVH�WDNH�D�ORRN�DW�LW�DQG�JHW�LQ�WRXFK�ZLWK�XV�LI�\RX�KDYH�DQ\�TXHVWLRQV� 
�����:LQWHU�KLW�WKH�QRUWKHDVW�HDUO\�WKLV�VHDVRQ��+RSHIXOO\��LW�ZLOO�EH�D�EDQQHU�\HDU�IRU�VQRZ�DQG�ZH�FDQ�
DOO�JHW�RXW�WR�HQMR\�LW�ZKHWKHU�LW�LV�GRZQKLOO�RU�FURVV�FRXQWU\�VNLLQJ��VQRZERDUGLQJ��VQRZVKRHLQJ��
KLNLQJ��ZDONLQJ�RU�PD\EH�HYHQ�VRPH�ELNLQJ��0D\EH�VRPH�RI�\RX�MXVW�HQMR\�LW�IURP�WKH�ZDUPWK�DQG�
FRPIRUW�RI�\RXU�KRPH��:KDWHYHU�\RX�GR�EH�VDIH�DQG�HQMR\�� 

&RQWDFW�XV�DW��DGN-JIV�RUJ��IDFHERRN�FRP�DGNJIV�RU�IDFHERRN�FRP�6DUDWRJD<0*� 

([HFXWLYH�&RPPLWWHH�2IILFHUV &RPPLWWHH�&KDLUV &RPPLWWHH�&KDLUV 

&KDSWHU�&KDLU�����������������.DWKL�1REOH�� 
���-���-������ 
FKDSWHUFKDLU#DGN-JIV�RUJ 

&RQVHUYDWLRQ�� 
���-���-������� ��$LPHH�9LHQV�5XWOHGJH� 
FRQVHUYDWLRQ#DGN-JIV�RUJ 

7UDLOV�����������������������������������7RP�(OOLV 
����-���-������� 
WUDLOV#DGN-JIV�RUJ 

)LUVW�9LFH�&KDLU������0DXUHHQ�&RXWDQW 
���-���-������� 
YLFHFKDLU#DGN-JIV�RUJ 

(GXFDWLRQ �����������9DFDQW 
���-���-���� 
HGXFDWLRQ#DGN-JIV�RUJ 
 

:HE�VLWH����������������*HRUJH�6DPPRQV 
����-���-������� 
ZHEPDVWHU#DGN-JIV�RUJ 

�QG�9LFH�&KDLU���������������/DXULH�:LOOLDPV� 
���-���-���� 
YLFHFKDLU#DGN-JIV�RUJ 

+RVSLWDOLW\� ���������*UHWFKHQ�6WHHQ 
���-���-������ 
KRVSLWDOLW\#DGN-JIV�RUJ 
 

:LOGHUQHVV������������������-LP�6FKQHLGHU 
���-���-�������� 
ZLOGHUQHVV#DGN-JIV�RUJ 

6HFUHWDU\������������������������-RKQ�&DIIU\������������������� 
���-���-�������� 
VHFUHWDU\#DGN-JIV�RUJ 

0HPEHUVKLS� ������������3DW�'HVELHQV�� 
���-���-����� 
PHPEHUVKLS#DGN-JIV�RUJ 

<RXQJ�0HPEHUV�����������%ULDQ�&RYLOOH 
����-���-��������� 
\PJ#DGN-JIV�RUJ 

7UHDVXUHU�������������������6WHYH�0DFNH\�� 
���-���-������� 
WUHDVXUHU#DGN-JIV�RUJ 

1HZVOHWWHU�(GLWRU�������9DFDQW 
���-���-���� 
QHZVOHWWHU#DGN-JIV�RUJ 

)LUH�7RZHU� �����������-LP�6FKQHLGHU 
����-���-������ ������.DWKL�	�7LP�1REOH 
�ILUHWRZHU#DGN-JIV�RUJ 

'LUHFWRUV����������������� 
7DPPDUD�9DQ�5\Q������������'DQ�.DQH��� 
������������������������������������%LOO�:DVLODXVNL 
GLUHFWRU#DGN-JIV�RUJ 

2XWLQJV�����������������������:D\QH�5LFKWHU� 
���-���-������ 
RXWLQJV#DGN-JIV�RUJ 

$QQXDO�'LQQHU��������������$QQH�3DRODQR�� 
����-���-������ 
DQQXDOGLQQHU#DGN-JIV�RUJ 

3DVW�&KDSWHU�&KDLU��������-RKQ�&DIIU\� 
���-���-������ 
SDVWFKDLU#DGN-JIV�RUJ 

3URJUDPV��������������������������6DUDK�.LQJ��� 
���-���-�������� 
SURJUDPV#DGN-JIV�RUJ 

$OWHUQDWH�'LUHFWRUV�������3HWHU�%HQRLW�� 
��������������������������������0DXUHHQ�&RXWDQW 
������������������������������������/DXULH�:LOOLDPV 
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1HZVOHWWHU�8SGDWH 

�&+(32178&�)227127(6�:,//��*2�*5((1��-�RU�DW�OHDVW�*5((1(5�E\������ 
 
'LG�\RX�NQRZ�WKDW�PRUH�WKDQ�RQH-WKLUG�RI�RXU�&KDSWHU
V�\HDUO\�EXGJHW�JRHV�WR�WKH�SURGXFWLRQ�DQG�
PDLOLQJ�RI�RXU�QHZVOHWWHU��&KHSRQWXF�)RRWQRWHV��WR�RXU�PHPEHUV"��1HDUO\�������FRSLHV�DUH�SURGXFHG�
DQG�PDLOHG�HYHU\�WZR�PRQWKV� 
 
)ROORZLQJ�GLVFXVVLRQV�DW�PDQ\�RI�WKH�&KDSWHU�([HFXWLYH�&RPPLWWHH�PHHWLQJV�ZH�ZLVK��DV�D�&KDSWHU��
WR�EHFRPH�D�OLWWOH�PRUH�HQYLURQPHQWDOO\�FRQVFLRXV��OHDYH�D�IHZ�PRUH�WUHHV�VWDQGLQJ�DQG�PDNH�WKH�
PRQH\�VSHQW�RQ�WKH�SURGXFWLRQ�DQG�PDLOLQJ�RI�WKH�QHZVOHWWHU�DYDLODEOH�WR�VXSSRUW�WKH�DFWLYLWLHV�ZH� 
DSSUHFLDWH��OLNH�KLNLQJ��SDGGOLQJ��WUDLO�PDLQWHQDQFH�DQG�WKH�PDQ\�FRQVHUYDWLRQ�HIIRUWV�WKDW�DUH�EHLQJ�
XQGHUWDNHQ�E\�$'.� 
 
7KH�ODVW�SULQWHG�LVVXH�DQG�JHQHUDO�PDLOLQJ�RI�&KHSRQWXF�)RRWQRWHV�ZLOO�EH�WKH�1RY�������–�-DQ�������
LVVXH���,I�\RX�ZLVK�WR�FRQWLQXH�WR�UHFHLYH�D�SULQWHG�FRS\��SOHDVH�FRPSOHWH�WKH�IRUP�DW�WKH�ERWWRP�
RI�WKLV�QRWLFH�DQG�UHWXUQ�LW�E\�1RYHPEHU���������� 
 
2WKHUZLVH��WKH�GHIDXOW�H-GLVWULEXWLRQ�ZLOO�EH�WR�WKH�H-PDLO�DGGUHVV�\RX�VXSSOLHG�$'.�ZKHQ�\RX�
MRLQHG�RU�UHQHZHG�\RXU�PHPEHUVKLS���,I�WKDW�H-PDLO�DGGUHVV�LV�REVROHWH�RU�PLVVLQJ�DQG�\RX�DUH�QRW�
UHFHLYLQJ�H-PDLOV�IURP�HLWKHU�RXU�&KDSWHU�RU�$'.��SOHDVH�SURYLGH�\RXU�FXUUHQW�H-PDLO�DGGUHVV�WR��� 
PHPEHUVKLS#DGN-JIV�RUJ� 
 
3OHDVH�NQRZ�WKDW�DV�ORQJ�DV�\RX�LQIRUP�XV�WKDW�\RX�ZLVK�WR�FRQWLQXH�WR�UHFHLYH�&KHSRQWXF� 
)RRWQRWHV�YLD�WKH�SRVWDO�VHUYLFH��\RX�ZLOO�FRQWLQXH�WR�GR�VR� 
�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B��B�B� 
 
BBBBB,�ZLVK�WR�FRQWLQXH�WR�UHFHLYH�D�SULQWHG�FRS\�RI�&KHSRQWXF�)RRWQRWHV� 
 
<RXU�QDPH� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
$GGUHVV� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
�������������� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
<RXU�WHOHSKRQH�QXPEHU�DQG�H-PDLO�DGGUHVV�LQ�FDVH�ZH�QHHG�WR�FRQWDFW�\RX� 
3KRQH�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
(PDLO� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
5HWXUQ�WR��� 0HPEHUVKLS 
 ������� *OHQV�)DOOV�6DUDWRJD�&KDSWHU�$'. 
 ������ 3�2��%R[����� 
��������������� *OHQV�)DOOV��1HZ�<RUN��������� 

7KDQN�\RX�WR�DOO�WKH�YROXQWHHUV�WKDW�KHOSHG�WKH�&KDSWHU�GXULQJ��������:H�FRXOGQ
W�GR�LW�ZLWK�RXW�\RX���/HDGLQJ�KLNHV��
KHOSLQJ�ZLWK�WUDLO�ZRUN�RU�DW�WKH�/RM��VSHFLDO�ZRUN�GD\V��FKDLULQJ�D�FRPPLWWHH���LW¶V�DOO�GRQH�ZLWK�YROXQWHHUV���6SHFLDO�WKDQN�\RX�
WR�/LQGD�5DQDGR�ZKR�VWHSSHG�GRZQ�WKLV�\HDU�DIWHU�PDQ\�\HDUV�RI�UXQQLQJ�WKH�(GXFDWLRQ�&RPPLWWHH���$GGLWLRQDO�WKDQNV�WR�
:DUUHQ�6FKXOW]�ZKR�SXOOHG�WRJHWKHU�WKH�QHZVOHWWHU�GXULQJ������DQG�7XUQHU�%UDGIRUG�ZKR�FR-FKDLUHG�RXU�&RQVHUYDWLRQ� 
&RPPLWWHH����:H�FDQ�DOZD\V�XVH�PRUH�KHOS��VR�SOHDVH�FRQWDFW�XV�LI�\RX�DUH�LQWHUHVWHG�LQ�KHOSLQJ�RQ�DQ\�FRPPLWWHH��� 
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 8SFRPLQJ�3URJUDPV�E\�6DUDK�.LQJ 

7KH�+LJK�$UFWLF�–�/DQG�RI�WKH� 
3RODU�%HDU 
3UHVHQWHG�E\�-RKQ�6FKQHLGHU 
  
/DVW�VXPPHU�P\�ZLIH�(LOHHQ�DQG�,�VSHQW�WZR�
ZHHNV�RQ�D����-SDVVHQJHU�H[SHGLWLRQ�FUXLVH�
VKLS�WUDYHOLQJ�IURP�6YDOEDUG��1RUZD\�WR�
*UHHQODQG�DQG�HQGLQJ�LQ�,FHODQG�  7KHQ�ZH�
VSHQW����GD\V�RQ�RXU�RZQ�WRXULQJ�WKH�VRXWKHUQ�
SDUW�RI�,FHODQG�  $W�RQH�SRLQW�RQ�RXU�FUXLVH�ZH�
ZHUH�RQO\�D�OLWWOH�PRUH�WKDQ�����PLOHV�IURP�
WKH�1RUWK�3ROH��PXFK�IDUWKHU�QRUWK�WKDQ�WKH�
QRUWK�VORSH�RI�$ODVND�  2XU�UHDVRQ�IRU�WKLV�
FUXLVH�ZDV�WR�VHH�SRODU�EHDUV��DQG�,�ZRXOG�
KDYH�EHHQ�VDWLVILHG�VHHLQJ�MXVW�RQH�  ,�VDZ�

PRUH�WKDQ����DQG�WKH�VKLS¶V�EULGJH�VSRWWHG�D�WRWDO�RI����EHDUV�  7KUHH�WLPHV�ZH�VDZ�VLQJOH�EHDUV�DQG�
RQFH�D�PRWKHU�DQG�FXE�FRPH�UHDOO\�FORVH�WR�WKH�VKLS�  2QH�DFWXDOO\�FDPH�XS�DQG�WRXFKHG�WKH�VKLS�  7R�
VHH�SRODU�EHDUV�LQ�WKHLU�HOHPHQW�KDV�EHHQ�RQH�RI�WKH�KLJKOLJKWV�RI�DOO�P\�WUDYHOV� 
          2Q�WKLV�WULS�ZH�ZHQW�DVKRUH�DV�RIWHQ�DV�SRVVLEOH�WR�JR�RQ�KLNHV�  7KLV� 
RFFXUUHG�DIWHU�VWDII�KDG�YHULILHG�WKDW�QR�SRODU�EHDUV�ZHUH�LQ�WKH�DUHD�  (YHQ�
WKHQ��DOO�OHDGHUV�FDUULHG�SRZHUIXO�ULIOHV��MXVW�LQ�FDVH�D�EHDU�FDPH�XSRQ�XV�IURP�
RXW�RI�QRZKHUH�–�RQ�RQH�RI�RXU�KLNHV�ZH�GLG�VSRW�EHDU�SULQWV�RQ�WKH�EHDFK�  :H�
DOVR�WRRN�]RGLDF�ERDW�ULGHV�DPRQJ�D�ODUJH�JURXS�RI�ZDOUXVHV��FORVH�WR�LFHEHUJV��
FDOYLQJ�JODFLHUV��DQG�QHDU�VHDELUG�URRNHULHV��:H�YLVLWHG�D�*UHHQODQG�,QXLW� 
YLOODJH�ZKHUH�ZH�VDZ�SRODU�EHDU�DQG�PXVN�R[�KLGHV�KDQJLQJ�XS�WR�GU\�DQG� 
ZLWQHVVHG�D�PDQ�FDUYLQJ�XS�WKH�UHPDLQV�RI�D�ZDOUXV�  
          2WKHU�DQLPDOV�ZH�VSRWWHG�ZHUH�UHLQGHHU��VHDOV��DQG�EOXH�DQG�KXPSEDFN�
ZKDOHV�  ,Q�DGGLWLRQ��ZH�VDZ�WKRXVDQGV�DQG�WKRXVDQGV�RI�VHD�ELUGV��PDQ\�RQ�WKHLU�QHVWV�UDLVLQJ�WKHLU�
\RXQJ�RU�VWLOO�KDWFKLQJ�WKHLU�HJJV�  2QH�RI�P\�IDYRULWH�ELUGV�LV�WKH�$UFWLF�WHUQ�WKDW�VHHV�WZR�VXPPHUV�
HDFK�\HDU�DV�LW�PLJUDWHV�IURP�LWV�QRUWKHUQ�$UFWLF�EUHHGLQJ�JURXQGV�WR�WKH�$QWDUFWLF�FRDVW�IRU�WKH�VRXWKHUQ�
VXPPHU�DQG�WKHQ�EDFN�VL[�PRQWKV�ODWHU�  7KHVH�WHUQV�KDYH�WKH�ORQJHVW�PLJUDWLRQ�LQ�WKH�DQLPDO�NLQJGRP��
ZLWK�DQ�DYHUDJH�URXQG�WULS�IOLJKW�DV�PXFK�DV��������PLOHV�IRU�WKRVH�QHVWLQJ�LQ�,FHODQG�RU�*UHHQODQG�  
          ,Q�,FHODQG�ZH�GURYH�RYHU�����PLOHV�DORQJ�LWV�VRXWKHUQ�FRDVW�DQG�VDZ�PDQ\�ZDWHUIDOOV�DQG� 
JODFLHUV�  :H�VSHQW�RQH�GD\�KLNLQJ�WR�WKH�HQG�RI�D�JODFLHU�  2QFH�ZH�GURYH�WKURXJK�PLOHV�DQG�PLOHV�RI�

EOXH��ZKLWH�DQG�EHLJH�OXSLQH�-�UHPLQGLQJ�PH�RI�
GULYLQJ�LQ�7H[DV�LQ�WKH�VSULQJ�  (LOHHQ�ORYHG�VHH�
LQJ�,FHODQGLF�VKHHS�DQG�KRUVHV�- ,FHODQGLF�KRUVHV�
DUH�ERUQ�ZLWK�D�YHU\�VPRRWK�JDLW�WKDW�LV�GLIIHUHQW�
IURP�WKDW�RI�QRQ-,FHODQGLF�KRUVHV�   
              
  $OO�LQ�DOO��DV�,�KDYH�VDLG�QXPHURXV�WLPHV��PDQ\�
RI�P\�WULSV�DUH�³WULSV�RI�D�OLIHWLPH�´�DQG�WKLV�WULS�
ZDV�FHUWDLQO\�RQH�RI�WKRVH� 
&RPH�DQG�HQMR\�D�MRXUQH\�LQ�WKH� 
³+LJK�$UFWLF�–�/DQG�RI�WKH�3RODU�%HDU�´ 

:HGQHVGD\ 
�0DUFK���� 
DW��SP 

6DUDWRJD�6SULQJV� 
3XEOLF�/LEUDU\  
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 8SFRPLQJ�3URJUDPV�E\�6DUDK�.LQJ 

7KH�HIIRUWV�E\�WKH�%LJ�&HGDU�6ZDPS�&RDOLWLRQ��$'.�	�6RXWKHUQ�$GLURQGDFN�$XGXERQ���ORFDO�WD[SD\HU�DFWLYLVWV��
DQG�*OHQV�)DOOV�7KLUG�:DUG�6XSHUYLVRU�&ODXGLD�%UD\PHU��WR�SURWHFW�WKH�JOREDOO\�UDUH�PDUO�IHQ�LQ�WKH�%LJ�&HGDU�
6ZDPS�IURP�:DUUHQ�&RXQW\¶V�SURSRVDO�WR�H[WHQG�DQ�DLUSRUW�UXQZD\�PD\�EH�KDYLQJ�DQ�HIIHFW���7KH�&RXQW\�LV�QRZ�
UHYLHZLQJ�DQ�DOWHUQDWH�SODQ�WKDW�ZRXOG�QRW�UHTXLUH�DQ\�DGGLWLRQDO�H[FDYDWLRQ�RU�ILOO�LQ�WKH�ZHWODQG��� 
 
8QGHU�WKLV�SURSRVDO�E\�QHZ�DLUSRUW�PDQDJHU�'RQ�'H*UDZ��UXQZD\�FRQVWUXFWLRQ�ZRXOG�SRWHQWLDOO\�EH�OLPLWHG�WR� 
DUHDV�WKDW�KDYH�DOUHDG\�EHHQ�FOHDUHG�DQG�ILOOHG��DQG�QRQH�RI�WKH�PDUO�IHQ�ZRXOG�EH�GHVWUR\HG���7KH�FOHDULQJ�RI����
DFUHV�RI�WUHHV�LQ�ZRRGHG�ZHWODQGV�ZRXOG�EH�HOLPLQDWHG��DQG�RQO\�����DFUHV�RI�ZHWODQGV�ZRXOG�EH�DIIHFWHG�RYHUDOO���
7KH�DOWHUQDWLYH�ZRXOG�KDYH�WKH�DGGHG�EHQHILW�RI�FRVWLQJ�PLOOLRQV�RI�GROODUV�OHVV�WKDQ�WKH�RULJLQDO�UXQZD\�SODQ� 
+RZHYHU��DV�ZLWK�PDQ\�WKLQJV��WKH�GHYLO�LV�LQ�WKH�GHWDLOV��DQG�WKH�DOWHUQDWLYH�LV�VWLOO�LQ�WKH�YHU\�HDUOLHVW�VWDJHV�RI�
VWXG\���(YHQ�DV�LW�LV�EHLQJ�VWXGLHG��WKH�%RDUG�RI�6XSHUYLVRUV�KDV�YRWHG�WR�JR�DKHDG�ZLWK�WKH�HQYLURQPHQWDO�UHYLHZ�RI�
WKH�RULJLQDO�PDVVLYHO\�GHVWUXFWLYH�SURSRVDO���7KLV�ZLOO�LQFOXGH�D�K\GURORJLFDO�VWXG\�RI�WKH�DUHD�DURXQG�WKH�UXQZD\��
LQFOXGLQJ�WKH�PDUO�IHQ��� 
 
,�ZLOO�FRQWLQXH�WR�PRQLWRU�WKLV�DFWLRQ�RQ�EHKDOI�RI�WKH�&RDOLWLRQ��DQG�WR�HQFRXUDJH�WKH�&RXQW\�WR�DYRLG�LPSDFWV�WR�WKH�
%LJ�&HGDU�6ZDPS�� 

-RLQ�6WHYH�0DFNH\�DV�KH�GLVFXVVHV�
KLV�6HSWHPEHU������WULS��ZLWK�KLV�
GDXJKWHU��RYHU�WKH�*UHDW�'LYLGH�
0RXQWDLQ�%LNH�5RXWH��,W�LV�WKH�ORQJ�
HVW�PDSSHG�PRXQWDLQ�ELNH�URXWH�LQ�
WKH�ZRUOG��VWDUWLQJ�LQ�-DVSHU��$OEHUWD�

DQG�HQGLQJ�DW�WKH�0H[LFDQ�%RUGHU�LQ�$QWHORSH�:HOOV��1HZ�
0H[LFR��,W�IROORZV�WKH�&RQWLQHQWDO�'LYLGH��DV�ZHOO�DV�WKH�
&RQWLQHQWDO�'LYLGH�+LNLQJ�7UDLO��DQG�FURVVHV�WKH�GLYLGH����
WLPHV��$URXQG����SHUFHQW�RI�LW�LV�RQ�JUDYHO�URDGV�ZLWK�WKH�
UHPDLQGHU�EHLQJ�VLQJOH�WUDFN�RU�SDYHG�URDGV��6WHYH�DQG�KLV�
GDXJKWHU�DYHUDJHG����WR����PLOHV�SHU�GD\��ULGLQJ�IRU�WZR�
PRQWKV��ZLWK�D�WRWDO�RI�������PLOHV�ORJJHG�RQ�WKHLU�ELF\FOH�
RGRPHWHUV��6WHYH�KDV�TXLWH�D�IHZ�VWRULHV�WR�WHOO��LQFOXGLQJ��
JHWWLQJ�KLW�E\�D�EXV�WUDLOHU�ND\DN��KDYLQJ�RQH�RI�WKHLU�ELNHV�
VWROHQ��JHWWLQJ�ERJJHG�GRZQ�LQ�LPSDVVDEOH�PXG��JHWWLQJ�UDLQHG�RQ�ILYH�WLPHV�LQ�RQH�GD\��KDYLQJ�GD\V�ZKHUH�
WKH\�VDZ�RQO\�WZR�RU�WKUHH�RWKHU�KXPDQV��FURVVLQJ�PRXQWDLQ�SDVVHV�ZLWK�EHDU�VSUD\�DW�WKH�UHDG\��DQG�VHHLQJ�
VRPH�RI�WKH�PRVW�EHDXWLIXO��UHPRWH�VFHQHU\�LQ�WKH�FRXQWU\�  � 

��*R�WR�WKH�QHZVOHWWHU�RQOLQH�WR�VHH�WKH�DOO�WKH�QHZVOHWWHU�SLFWXUHV�LQ�FRORU�DQG�FULVSHU�� 

%LNH�$GYHQWXUH��$ ������0LOH�%LNH�5LGH�'RZQ�WKH�&RQWLQHQWDO�'LYLGH� 
3UHVHQWHG�E\�6WHYH�0DFNH\ :HGQHVGD\ 

�-DQXDU\���� 
DW��SP 

&UDQGDOO�3XEOLF� 
/LEUDU\  

*OHQV�)DOOV 

0RQGD\�)HE����WK�DQG�7XHVGD\�)HE����WK ��SP 
$W�681<�$GLURQGDFN�7KHDWHU�LQ�WKH�+XPDQLWLHV�%XLOGLQJ 

%$1))�&(175(�02817$,1�),/0�)(67,9$/�:25/'�7285 
�*HW�\RXU�WLFNHWV�EHIRUH�ZH�VHOO�RXW�-�6HH�3DJH���DQG�RXU�ZHEVLWH�ZZZ�DGN-JIV�RUJ 

:HGQHVGD\���0DUFK���WK��SP���6DUDWRJD�6SULQJV�3XEOLF�/LEUDU\ 
³+LJK�$UFWLF—/DQG�RI�3RODU�%HDUV´�E\�-RKQ�6FKQHLGHU���6HH�SUHYLRXV�SDJH� 

%LJ�&HGDU�6ZDPS�8SGDWH�E\�-RKQ�&DIIU\ 
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6287+(51�3$/0(572:1�675$7(*<�3/$1�5(/($6(' 
 
$�FRQVHUYDWLRQ�DQG�UHFUHDWLRQ�VWUDWHJ\�SODQ�IRU�WKH�6RXWKHUQ�3DOPHUWRZQ�DUHD��
ORFDWHG�LQ�6DUDWRJD�&RXQW\��ZDV�UHOHDVHG�WR�WKH�SXEOLF�LQ�1RYHPEHU��6DUDWRJD�
3/$1��2SHQ�6SDFH�,QVWLWXWH��DQG�$OWD�3ODQQLQJ�DQG�'HVLJQ�FROODERUDWHG�DQG�
FRQGXFWHG�D�SXEOLF�ZRUNVKRS�LQ�'HFHPEHU�������DV�ZHOO�DV�SXEOLF�VXUYH\V��DQG�
VWDNHKROGHU�LQWHUYLHZV�GXULQJ�WKH�SXEOLF�HQJDJHPHQW�SURFHVV�SULRU�WR�WKH�UHOHDVH�
RI�WKH�SODQ��7KH�6RXWKHUQ�3DOPHUWRZQ�SODQ�HYDOXDWHV�RSSRUWXQLWLHV�DQG�SURYLGHV�
UHFRPPHQGDWLRQV�IRU�FRQVHUYDWLRQ��UHFUHDWLRQ��DQG�VXVWDLQDEOH�HFRQRPLF�GHYHO�
RSPHQW��LQFOXGLQJ�D�WUDLO�FRQQHFWLQJ�0RUHDX�/DNH�6WDWH�3DUN�WR�'DQLHOV�5RDG�
6WDWH�)RUHVW��2WKHU�UHFRPPHQGDWLRQV�LQFOXGH�WKH�HVWDEOLVKPHQW�RI�D�FRPPXQLW\�
IRUHVW��GHYHORS�HFR-WRXULVP�DQG�UHFUHDWLRQ-EDVHG�WRXULVP��DQG�GHYHORS�D�
³)ULHQGV´�RUJDQL]DWLRQ�WR�VXSSRUW�UHFUHDWLRQDO�GHYHORSPHQW�� 
 
6DUDWRJD�3/$1¶V�DQQRXQFHPHQW�VWDWHV��³7KH�SODQ�VXJJHVWV�VWHSV�WKDW�FDQ�EH� 
WDNHQ�E\�ORFDO�FRPPXQLWLHV�WKDW�ZLOO�UHVXOW�LQ�UHWHQWLRQ�RI�WKH�ODQGVFDSH��LWV� 
HQYLURQPHQWDO�VHUYLFHV��DQG�QDWXUDO�UHVRXUFHV��ZKLOH�VLPXOWDQHRXVO\�VWLPXODWLQJ�
FRPSDWLEOH�HFRQRPLF�GHYHORSPHQW�DFWLYLWLHV´� 
 

,Q�D�FRXQW\�WKDW�KDV�D�KLJK�GHPDQG�IRU�GHYHORSPHQW��LW�ZLOO�EH�LPSRUWDQW�WR�SURWHFW�WKH�6RXWKHUQ�3DOPHUWRZQ�DUHD��
7KLV�HFRORJLFDOO\�GLYHUVH�DUHD�FDQ�SURYLGH�PDQ\�RSSRUWXQLWLHV�IRU�WKH�ORFDO�FRPPXQLW\���)XWXUH�SDUWQHUVKLSV�ZLOO�EH�
LPSRUWDQW�WR�VHHLQJ�WKHVH�RSSRUWXQLWLHV�FRPH�WR�IUXLWLRQ��7KH�$'.-*)6�FKDSWHU�ZLOO�EH�LQYROYHG�LQ�D�ZRUNLQJ�JURXS�
WR�RYHUVHH�LPSOHPHQWDWLRQ�RI�WKH�SODQ¶V�UHFRPPHQGDWLRQV�DQG�WR�HQVXUH�RXU�PHPEHUV¶�LQWHUHVWV�DUH�UHSUHVHQWHG� 
 
)ROORZ�WKH�OLQN�EHORZ�IRU�PRUH�LQIRUPDWLRQ�DQG�WR�DFFHVV�WKH�UHSRUW�RQ�6DUDWRJD�3/$1¶V�ZHEVLWH�� 
KWWSV���ZZZ�VDUDWRJDSODQ�RUJ�EORJ�SDOPHUWRZQ-UHSRUW-UHOHDVHG�� 
 
3KRWR�RI�WKH�6RXWKHUQ�3DOPHUWRZQ�VWXG\�DUHD�WDNHQ�IURP�WKH�6RXWKHUQ�3DOPHUWRZQ�&RQVHUYDWLRQ�	�5HFUHDWLRQ�
6WUDWHJ\��GDWHG�2FWREHU������ 
 
 
)5(1&+�02817$,1�3527(&7('�%<�/*/& 

 
,Q�2FWREHU�������WKH�/DNH�*HRUJH�/DQG�&RQVHUYDQF\��/*/&��SXU�
FKDVHG�����DFUHV�RQ�)UHQFK�0RXQWDLQ��7KH�DUHD�SURWHFWHG�LV�ORFDWHG�RQ�
WKH�HDVW�VLGH�RI�%ORRG\�3RQG�5RDG��/*/&�ZLOO�XOWLPDWHO\�VHOO�WKH�ODQG�
WR�WKH�WRZQV�RI�/DNH�*HRUJH�DQG�4XHHQVEXU\�DQG�UHWDLQ�FRQVHUYDWLRQ�
HDVHPHQWV�WKDW�ZLOO�SURWHFW�LW�LQ�SHUSHWXLW\��&RQVHUYDWLRQ�RI�WKLV�ODQG�
ZLOO�SURYLGH�UHFUHDWLRQ�DQG�ZDWHU�TXDOLW\�SURWHFWLRQ�IRU�WKH�ODNH¶V� 
VHQVLWLYH�ZDWHUVKHG��7KH�ODQG�DOVR�SURYLGHV�D�FRQQHFWLRQ�WR�WKH�(DVW�
%URRN�3UHVHUYH��D���-DFUH�SDUFHO�SXUFKDVHG�E\�/*/&�LQ�HDUO\��������
7KH�7RZQV�SODQ�WR�FUHDWH�D�PXOWL-XVH�WUDLO�V\VWHP�RQ�WKH�SURSHUW\� 
XWLOL]LQJ�VRPH�RI�WKH�KLVWRULF�ORJJLQJ�DQG�VNLG�WUDLOV��7KH�ODQG�RIIHUV�D�
EUHDWKWDNLQJ�YLHZ�RI�WKH�ODNH��YLOODJH��DQG�VXUURXQGLQJ�$GLURQGDFNV�� 
 

7KH�SURSHUW\�ZDV�RZQHG�E\�WKH�0F3KLOOLSV�IDPLO\��ZKLFK�DOVR�RZQHG�WKH�(DVW�%URRN�3UHVHUYH�ODQG��DQG�GHVLUHG�WR�
VHH�WKH�ODQG�SURWHFWHG�DQG�XVHG�DV�D�UHFUHDWLRQDO�UHVRXUFH�IRU�WKH�FRPPXQLW\�� 
 
/*/&¶V�DQQRXQFHPHQW�VDLG�WKH�SURMHFW�EHFDPH�D�³GHPRQVWUDWLRQ�RI�KRZ�D�ODQG�WUXVW�FDQ�VXFFHVVIXOO\�SDUWQHU�ZLWK�
PXQLFLSDOLWLHV�IRU�ODQG�FRQVHUYDWLRQ��DQG�WKH�VKDUHG�JRDO�RI�SURWHFWLQJ�/DNH�*HRUJH´� 
 
)RU�PRUH�LQIRUPDWLRQ�DERXW�WKH�/DNH�*HRUJH�/DQG�&RQVHUYDQF\��YLVLW�WKHLU�ZHEVLWH��KWWS���ZZZ�OJOF�RUJ�� 
3KRWR�RI�0F3KLOOLSV�)UHQFK�0RXQWDLQ�SURSHUW\�FRXUWHV\�RI�/*/&� 

&RQVHUYDWLRQ�8SGDWH�E\�$LPHH�9LHQV�5XWOHGJH 
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 0HPEHUVKLS�8SGDWH�a�E\�3DW�'HVELHQV 

1(:�0(0%(56 
6HSWHPEHU����� 
)RUW�(GZDUG�)UHH�3XEOLF�/LEUDU\��)RUW�(GZDUG 
-HIIUH\�	�(OOHQ�%LUFK��7LFRQGHURJD 
0DXUD�+XQW]��$QWKRQ\��0D\D��=DFKDU\� 
	�,VDEHOOD�%UXQR��4XHHQVEXU\ 
-DFTXDOLQH�%XUN��%DOOVWRQ�6SD 
5REHUW�&URFHWWD��6DUDWRJD�6SULQJV 
'DYLG�&XUULH��*DOZD\ 
0HODQLH��0LFKDHO��-DFN�	�%ULGJHW�)UDKHU��&OLIWRQ��1- 
'DQ�	�7ULFLD�)URQN��5H[IRUG 
'DYLG�*DQLP��3RUWHU�&RUQHUV 
6LPRQH�*LJQRX[��:LOWRQ��&RQQHFWLFXW 
/XFLQGD�	�$GDP�*ULQYDOVN\��%DOOVWRQ�6SD 
.HYLQ�-RKQVRQ��6DUDWRJD�6SULQJV 
5REHUW�-RKQVWRQ��,VOH�RI�3DOPV��6RXWK�&DUROLQD 
(ODLQH�)��/DZUHQFH��'LDPRQG�3RLQW 
+ROO\�0DUHN��%ROWRQ�/DQGLQJ 
0HJDQ�0XOIRUG��6DUDWRJD�6SULQJV 
-DPHV�5RGHZDOG��4XHHQVEXU\ 
'HLUGUH�5XVVHOO�	�0LFKDHO�0F$OOLVWHU��0DKZDK��1- 
3DWULFN��0RQLFD��3DWULFN�	�&ODULVVD�5\DQ��5H[IRUG 
6WHYHQ�	�/RLV�6DOLVEXU\��:\FNRII��1HZ�-HUVH\ 
0LFKDHO�	�'DQLHOOH�6KDQDKDQ��0HFKDQLFYLOOH 
/RUL�6KLUOH\��6DUDWRJD�6SULQJV 
7LP�7HIIW��$UJ\OH 
 
2FWREHU����� 
%DUE�	�6HDQ�%ODFN��%DOOVWRQ�/DNH 
$P\�%ORRP��6DUDWRJD�6SULQJV 
-DQH�%RXFKDUG��6FKURRQ�/DNH 
0LFKDHO�	�6LHUUD�%UDQGL��6DUDWRJD�6SULQJV 
3DLJH�&DYHUW��&DQWRQ 
:LOOLDP�	�'HEELH�&KULVWLDQD��%DOOVWRQ�/DNH 
6WHSKHQ�'RZQH\��6DUDWRJD�6SULQJV 
7LPRWK\�)HUULV��6DUDWRJD�6SULQJV 
'DQLHO�	�&KULVWLQH�)LQQLQ��6DUDWRJD�6SULQJV 
'DQLHOOH�)LW]JHUDOG��/DNH�*HRUJH 
0LFKDHO��(OL]DEHWK��6DP�	�=DFN�*LXIIULGD�� 
 &HGDU�*URYH��1- 
&KHU\O�+DOO��:HOG��0DLQH 
0DU\�	�-RKQ�+DUULOO��*OHQV�)DOOV 
0DU\--DQH�+XQWOH\��4XHHQVEXU\ 
5LFKDUG�/HVHQVNL��:KDWHO\��0DVVDFKXVHWWV 
-DVRQ�0DQJLQH��*DOZD\ 
.DUO�5H\QROGV��%DOOVWRQ�/DNH 
$OL[�6KHSDUG��/DWKDP 
6WHSKHQ�6KRVW��%DOOVWRQ�/DNH 
-RKQ�6WR\DN��*XLOIRUG��&RQQHFWLFXW 
-HIIUH\�:HOOV��$UJ\OH 

/DXUD��(ULF��1DWH�	�$OH[�=DVDGD��&OLIWRQ�3DUN 
.LP�=\JDGOR��6DUDWRJD�6SULQJV 
 
5(-2,1('�0(0%(56 
6HSWHPEHU����� 
$O\FLD�%DNHU��0LGGOH�*UDQYLOOH 
.HOO\�	�5HEHFFD�%HOHQFKLD��9RRUKHHVYLOOH 
-��%XFNOH\�%U\DQ��-U���%ROWRQ�/DQGLQJ 
5LFN��.HUU\��$�-��	�6DUDK�'DYLGVRQ��*OHQV�)DOOV 
.DWKOHHQ�-��'HQQLQ��%ROWRQ�/DQGLQJ 
0DUJXHULWH�	�7RE\�'XVKD��*UHHQZLFK 
(PLOLH�*RXOG��&OLIWRQ�3DUN 
%LOO�+ROW��6FRWLD 
6FRWW�,JRH��:LOWRQ 
0LOHV��$QJHOD�	�$GHOLQD�.UDHPHU��&OLIWRQ�3DUN 
/LVD�1DJOH�	�%UXFH�&UDQVWRQ��6DUDWRJD�6SULQJV 
)ORUHQFH�1RODQ�	�-RKQ�%DYDUR��*OHQV�)DOOV 
%RQQLH��:LOOLDP�	�$QWKRQ\�3RZHUV��'LDPRQG�3RLQW 
$UWKXU��0DU\��-RVHSK��0DWWKHZ�	�.DWKHULQH�3URVWLFN��
 6DUDWRJD�6SULQJV 
%UHQW��+HLGL�	�/RFKODQ�5LFNV��%DOOVWRQ�/DNH 
5DOSK��$OLVVD��1LFRODV�	�&DUPHQ�5LPXDOGR�� 
 /DNH�*HRUJH 
.HQQHWK�5REHUWVRQ��%URDGDOELQ 
(ULF��1LFROH��-HVVLND��	�0DUL�5RELQVRQ�	�/LDP� 
	�0DHYH�:UREOHZVNL��%DOOVWRQ�6SD 
%DUEDUD�6PLWK��/DNH�*HRUJH 
0DUN�6ZDQVRQ��1RUWK�&UHHN 
&KULV��-LP��%HQ��$QG\�	�3HWHU�7KDWFKHU��4XHHQVEXU\ 
5LFKDUG�:ULJKW��+XGVRQ�)DOOV 
 
2FWREHU����� 
&ODXGLD��5\DQ��6XH�	�5HHG�%UD\PHU��*OHQV�)DOOV 
'LDQH�&ROOLQV��*OHQV�)DOOV 
%UXFH�	�&DWK\�)OHPLQJ��6DUDWRJD�6SULQJV 
:DOWHU�	�3DWULFLD�+RZDUG��6DUDWRJD�6SULQJV 
-XGLWK�	�$OODQ�.RURW��4XHHQVEXU\ 
'U��'DQLHO�/DUVRQ��4XHHQVEXU\ 
:LOOLDP�0F&RVNHU\��*OHQV�)DOOV 
+HOHQD�1HYDUH]��6DUDWRJD�6SULQJV 
-HDQQH��(OL]DEHWK�	�3DWULFN�1LFKROV��4XHHQVEXU\ 
3DWULFLD�0DOORU\��7LPRWK\��&KULV�	�$OL�3HKO�� 
 6DUDWRJD�6SULQJV 
0DU\�6RPPHU��6KXVKDQ 
'RQDOG�	�0DUJDUHW�6ZHHQH\��)RUW�$QQ 
$�:KHHOHU��*UHHQILHOG�&HQWHU 
 
1HZ�$IILOLDWH 
(ULF��%HFN\�	�0LFKDHO�:RRGUXII��$PVWHUGDP 

7KDQN�\RX�IRU�MRLQLQJ�RU�UHQHZLQJ���'RQ¶W�IRUJHW�WR�FKHFN�RXW�RXU�ZHEVLWH�DW�ZZZ�DGN-JIV�RUJ�IRU�XS�WR�GDWH� 
RXWLQJV�DQG�HYHQWV��PHPEHUVKLS�LQIRUPDWLRQ��ILUH�WRZHU�LQIRUPDWLRQ��SURJUDP�GHWDLOV��SKRWR�JDOOHU\�IURP�WULSV��DQG�
OLQNV�WR�RWKHU�RXWGRRU�LQIRUPDWLRQ������ 
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 $'.�)LUH�7RZHU�&KDOOHQJH�a�E\�.DWKL�1REOH� 

 

:RZ��/RRN�DW�KRZ�PDQ\�KLNHUV�KDYH�UHFHQWO\�ILQLVKHG�
WKH�FKDOOHQJH��1RZ�LW¶V�WLPH�WR�ZRUN�RQ�WKH�ZLQWHU� 
FKDOOHQJH��+LNH�WKH�WRZHU�WUDLOV�EHWZHHQ�'HFHPEHU����
DQG�0DUFK����WR�UHFHLYH�WKH�ZLQWHU�URFNHU� 

:LOOLDP�/XSSLQR��8WLFD��1< 
7KRPDV�6XOOLYDQ��9HUPRQWYLOOH��1< 
&KULVWLQD�1DVK��*DQVHYRRUW��1< 
6KDQQRQ�3LQNRZVNL��$OEDQ\��1< 
(OL]DEHWK�'H0DUVK��4XHHQVEXU\��1< 
(OOHQ�:RRGZRUWK��*UHDW�%HQG��1< 
+DQ�:DK�1J��&OLIWRQ�3DUN��1< 
0LFKDHO�%XWOHU��:DUUHQVEXUJ��1< 
'UHZ�7LWFRPEH��6DQ�$QWRQLR��7; 
-DQLV�5HO\HD��9RRUKHHVYLOOH��1< 
0DWWKHZ�&DUU��1HZ�/HEDQRQ��1< 
/LVD�&DUU��1HZ�/HEDQRQ��1< 
3KLO�%HQRLW��3HUX��1< 
0LOHV�/HYHVTXH��0DQOLXV��1< 
0DUOD�&KDXYLQ��:HVW�&KD]\��1< 
6DUDK�1XOO��/LWWOH�)DOOV��1< 
-RKQ�*LOOHWWH��/LWWOH�)DOOV��1< 
.DUHQ�6HZDUG��'HOPDU��1< 
.HOO\�,UHODQG��&OLIWRQ�3DUN��1< 
6FRWW�0F'RQDOG��+RJDQVEXUJ��1< 
5REHUW�-XUDYLFK��:LOPLQJWRQ��1< 
'DQLHOOH�:DOWHU��0D\ILHOG��1< 
&DUOD�:HOOV��3ODWWVEXUJK��1< 
0DUN�%XFNOH\��:LOOVERUR��1< 
.DWKU\Q�%HKXQLDN��/DWKDP��1< 
-DPLH�3DXO��/HH��0$ 
5\DQ�3DXO��/HH��0$ 
$QQ�0DULH�%XUQV��/DWKDP��1< 
6WHSKHQ�0RUHDX��:KLWHVERUR��1< 
$OLVRQ�/DFLYLWD��$OEDQ\��1< 
'DYLG�+HOOHQJD��(QGZHOO��1< 
-DQHOOH�%DXVPDQ��3ODWWVEXUJK��1< 
/LVD�+XGVRQ��3ODWWVEXUJK��1< 
'DQLHO�-RKQVRQ��6FKHQHFWDG\��1< 
$QQH�/\RQV--RKQVRQ��6FKHQHFWDG\��1< 

$OO\VD�:LOOLDPV��:LOOLVWRQ��97 
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 Date Day Type Destination Leader(s) Rating  

  January 2019 

  1 Tue Hike/Snowshoe New Years Day Buck Mtn from Hogtown Reg Prouty, Bob Aspholm B 

  2 Wed Meeting Executive Commitee Meeting Kathi Noble NR 

  6 Sun Hike/Snowshoe Cat Mt. Beginner Snowshoe Hike Jack Whitney B- 

  6 Sun Ski Ski Wilton Preserve (ungroomed) Bill Schwarz B 

  8 Tue Walk/Ski/Snowshoe ADK Outing -Saratoga skate Mo Coutant NR 

  12 Sat Hike/Snowshoe Algonquin, Iroquois and Wright Wayne Richter, Mike Fuller A+ 

  12 Sat Hike/Snowshoe LG12ster Cat and Thomas Amanda Gomez B 

  13 Sun Hike/Snowshoe Wolf Pond Photo Hike Jack Whitney B 

  13 Sun Walk/Ski/Snowshoe Pyramid and Gothics Steve Mackey A 

  14 Mon Geocache Monthly Monday Geocache Sarah King NR 

  15 Tue Hike Tuesday Outing- Moxham Mtn Mo Coutant B- 

  16 Wed Program Bike Adventure  A 3,300 mile Bike Ride Sarah King NR 

  19 Sat Hike/Snowshoe Yard and Big Slide from South Meadow Jeff Mans A+ 

  19 Sat Hike/Snowshoe Kipp Mountain Reg Prouty C+ 

  22 Tue Walk Tuesday Outing - Harry Betar walk Mo Coutant D/C 

  26 Sat Hike/Snowshoe Hudson Crossing / New Year Outing Rich Crammond C 

  29 Tue Hike/Ski Tuesday Outing -Adirondack ski? Mo Coutant B 

  February 2019 

  2 Sat Ski Cross-country ski -Wilton Wildlife Reg Prouty C+ 

  3 Sun Hike/Snowshoe Trails at Adirondack Interpretive Center in Newcomb Jack Whitney C 

  4 Mon Geocache Monthly Monday Geocache Sarah King NR 

  5 Tue Walk Tuesday Outing Mo Coutant NR 

  6 Wed Meeting Executive Committee Meeting Kathi Noble NR 

  9 Sat Hike/Snowshoe Marshall Joe Babcock, Wayne Richter A+ 

  10 Sun Ski Ski Siamese Ponds trail from Old Farm Bill Schwarz B 

  12 Tue Hike Tuesday Outing Mo Coutant NR 

  16 Sat Hike/Snowshoe Lake Bonita to Lake Ann Jack Whitney B 

  16 Sat Hike/Snowshoe Black Mountain- LG12ster Amanda Gomez B 

  18 Mon Program Banff Centre Mountain Film Festival Mo Coutant NR 

  19 Tue Program Banff Centre Mountain Film Festival Mo Coutant NR 

  23 Sat Snowshoe Tongue Mtn Range Steve Mackey A+ 

  26 Tue Walk Tuesday Outing Moreau State Park Mo Coutant NR 

  March 2019 

  2 Sat Hike/Snowshoe Bear Den, Dial and Nippletop Jeff Mans A+ 

  3 Sun Ski Boreas Ponds Steve Mackey A 

  4 Mon Geocache Monthly Monday Geocache Sarah King NR 

  5 Tue Ski? Tuesday Outing - Coles Woods, GF Mo Coutant NR 

  6 Wed Meeting Executive Committee Meeting Kathi Noble NR 

  9 Sat Snowshoe Hadley Mountain Reg Prouty B 

  12 Tue Hike Tuesday Outing Mo Coutant NR 

  16 Sat Hike/Snowshoe Sawteeth via Pyramid-Gothics Trail with return via Scenic Trail Jeff Mans A+ 

  16 Sat Hike/Snowshoe Buck Mountain - LG12ster Amanda Gomez B 

  19 Tue Hike Tuesday Outing Mo Coutant NR 

  20 Wed Program Travels to Norway and Iceland Sarah King NR 

  26 Tue Walk Tuesday Outing Mo Coutant NR 
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NEW YEARS DAY ANNUAL HIKE-BUCK MTN. FROM HOGTOWN  
  Tue, Jan 1, 2019, 9:00 am, Rating: B  
  Reg Prouty - 518-747-9736, reginaldprouty@gmail.com  
  Colead: Bob Aspholm - 518-683-4970  
- We will switch to Buck from the east this year. It is only 1130 feet of ascent 
this way and 4.6 miles round trip. Let's hope for a good turnout to celebrate 
the first day of 2019 with a visit to the Lake George area's most popular sum-
mit.  
 
EXECUTIVE COMMITEE MEETING  
  Wed, Jan 2, 2019, 7:00 pm, Rating: NR  
  Kathi Noble - chapterchair@adk-gfs.org  
- Holden Room, Crandall Library, Glens Falls, NY.  
 
CAT MT. BEGINNER SNOWSHOE HIKE  
  Sun, Jan 6, 2019, 9:00 am, Rating: B-  
  Jack Whitney - 518-793-9210, jackwhitney1758@gmail.com  
- This is a good hike for beginners, so if you just received a new pair of 
snowshoes or microspikes for the holidays and want to try them out, please 
come and join us (weather conditions will determine which we use). This is a 
3.5 to 4 mile round trip. We will start at the Edgecomb Pond trailhead. Great 
views of Lake George and the surrounding area should reward us at the 
summit.  
 
SKI WILTON PRESERVE (UNGROOMED)  
  Sun, Jan 6, 2019, 8:00 am, Rating: B  
  Bill Schwarz - 518-307-6091, bschwarz@nycap.rr.com  
- We may ski on the south side of Scout Road, or (my favorite) the separate 
Fox Tract on Rt. 50. Expect a 5-mile trip or so; we should finish in time for a 
late lunch. Bring backcountry skis (no beginners!), snacks, and see what our 
snow dance has led to. Poor snow conditions would make this a hike, as 
sometimes happens. Rain cancels.  
 
ADK OUTING -SARATOGA SKATE   -  [ Walk/Ski/Snowshoe ]  
  Tue, Jan 8, 2019, 9:30 am, Rating: NR  
  Maureen Coutant - 518-708-0096, mojim@roadrunner.com  
- This week we will go down to Saratoga to either skate, ski, or snowshoe 
depending on the conditions. We'll break into groups and all meet up at the 
warming hut afterwards for lunch. I'll bring some marshmallows!  
 
ALGONQUIN, IROQUOIS AND WRIGHT   -  [ Hike/Snowshoe ]  
  Sat, Jan 12, 2019, 5:00 am, Rating: A+  
  Wayne Richter - 518-893-7895, wrichter@nycap.rr.com  
  Colead: Mike Fuller - 802-254-3314 or farmallboy55@hotmail.com  
- Our primary goal will be Algonquin from Adirondack Loj. Conditions permit-
ting, we will also summit Iroquois and Wright. This trip has a lot of high ele-
vation exposure, so be prepared if it's windy. Of course, it also has spectacu-
lar views and awesome scenery. All contacts to Wayne.  
 
LG12STER CAT AND THOMAS   -  [ Hike/Snowshoe ]  
  Sat, Jan 12, 2019, time TBD, Rating: B  
  Amanda Gomez - 518-526-8932, hurricanes706@yahoo.com  
- Join me as we hike two of the Lake George 12ster for winter credit. We will 
hit Thomas then onto Cat. Cat has a great 270 degree view of Lake George. 
Proper winter attire required. Please contact me by phone for gear list and 
carpool info.  
 
WOLF POND PHOTO HIKE  
  Sun, Jan 13, 2019, 8:30 am, Rating: B  
  Jack Whitney - 518-793-9210, jackwhitney1758@gmail.com  
- There should be some great views from this pond; 6 miles round trip. The 

pond is located near Tahawus with views of the High Peaks in the distance. 
This is a relatively easy walk in the woods with much of it following Wolf 
Brook.  
 
PYRAMID AND GOTHICS   -  [ Walk/Ski/Snowshoe ]  
  Sun, Jan 13, 2019, 6:00 am, Rating: A  
  Steve Mackey - 518-793-6484, smackey33@verizon.net  
- I've led this several of the past few winters. It is my favorite winter hike. We 
will cross country ski down the Ausable Road and then switch to snowshoes 
for the climb. The ski in is gently uphill, so the real fun is on the way out. The 
upper part of Pyramid is very steep. It is not scary, but it is hard. The winter 
views from both Pyramid and Gothics are spectacular. Every year I get a few 
people that want to go, and they don't ski. You are welcome to come; we will 
wait for you on the way out.  
 
MONTHLY MONDAY GEOCACHE  
  Mon, Jan 14, 2019, time TBD, Rating: NR  
  Sarah King - 518-798-0615, scubakings@roadrunner.com  
- Join us on our monthly trip to find newly hidden geocaches in the area. It's 
a great excuse to take a walk in the woods with plenty of stops to rest and 
look for the caches. You don't have to be a "geocacher" to join us. Come see 
what it's about and keep coming if you decide you like it! Call or email a few 
days before to find out the plan!  
 
TUESDAY OUTING- MOXHAM MTN   -  [ Hike ]  
  Tue, Jan 15, 2019, 9:00 am, Rating: B-  
  Maureen Coutant - 518-708-0096, mojim@roadrunner.com  
- This week we will hike/snowshoe Moxham Mountain depending on the 
conditions. It's 5.5 miles with 1400+ elevation change. We will take our time, 
but keep moving to stay warm! Call or email for more information.  
 
"BIKE ADVENTURE- A 3,300 MILE BIKE RIDE DOWN THE CONTINEN-
TAL DIVIDE" PRESENTED BY STEVE MACKEY   -  [ Program ]  
  Wed, Jan 16, 2019, 7:00 pm, Rating: NR  
  Sarah King - 518-798-0615, scubakings@roadrunner.com  
- This program will be held at Crandall Public Library in Glens Falls.  
 
YARD AND BIG SLIDE FROM SOUTH MEADOW   -  [ Hike/Snowshoe ]  
  Sat, Jan 19, 2019, 6:30 am, Rating: A+  
  Jeff Mans - 518-265-4135, adkhighlander@aol.com  
- Yard and Big Slide from South Meadow along the Klondike Trail. About 17 
miles round-trip. Depending on conditions and participants, we would consid-
er going as far as Yard and leaving Big Slide for another winter day. Call or 
email for more details and meet-up information.  
 
KIPP MOUNTAIN   -  [ Hike/Snowshoe ]  
  Sat, Jan 19, 2019, 9:00 am, Rating: C+  
  Reg Prouty - 518-747-9736, reginaldprouty@gmail.com  
- Kipp Mountain - part of the Chestertown Challenge - involves a short 1.9 
mile round trip but affords great views of Loon Lake. If the group wants, 
some or all could add Meade and Beckman Mountains for an additional 2.1 
miles.  
 
TUESDAY OUTING - HARRY BETAR WALK  
  Tue, Jan 22, 2019, 10:00 am, Rating: D/C  
  Maureen Coutant - 518-708-0096, mojim@roadrunner.com  
- This will be a flat walk along the Hudson River along the Harry Betar walk-
way in South Glens Falls and along the bluff walk just above. Afterwards, 
we'll head over to a coffee shop in Glens Falls.  
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HUDSON CROSSING / NEW YEAR OUTING   -  [ Hike/Snowshoe ]  
  Sat, Jan 26, 2019, 9:00 am, Rating: C  
  Rich Crammond - 518-584-2380  
- Just a neat little outing by the Hudson River. Around two miles of hiking or 
snowshoeing up to Eagle Point and back to the Schuylerville Lock 5 area. 
Bring warm clothes, and rain gear also. Meeting place: Hudson Crossing 
dead end parking lot north of Lock 5, Schuylerville. Happy and safe outings 
for 2019 from Rich.  
 
TUESDAY OUTING -ADIRONDACK SKI?   -  [ Hike/Ski ]  
  Tue, Jan 29, 2019, 8:30 am, Rating: B  
  Maureen Coutant - 518-708-0096, mojim@roadrunner.com  
- This trip will depend on the weather. I'd like to do a ski along the Ausable 
Club road or maybe on the Jack Rabbit Trail near Lake Placid. But if the 
conditions aren't conducive for that, I'll try to do a short hike instead. Stay 
tuned.  
 
CROSS-COUNTRY SKI -WILTON WILDLIFE  
  Sat, Feb 2, 2019, 9:00 am, Rating: C+  
  Reg Prouty - 518-747-9736, reginaldprouty@gmail.com  
- We will ski if there is good fresh snow or snowshoe if icy. The outer loop is 
about 3 miles total. Bring a snack and a hot beverage and we'll make a 
morning of it.  
 
TRAILS AT ADIRONDACK INTERPRETIVE CENTER IN NEWCOMB   -
  [ Hike/Snowshoe ]  
  Sun, Feb 3, 2019, 9:00 am, Rating: C  
  Jack Whitney - 518-793-9210, jackwhitney1758@gmail.com  
- There are about 4 miles of trails to explore on the lands of the Adirondack 
Interpretive Center in Newcomb. Good beginner snowshoe. At times we will 
be walking along the shorelines of Lake Belden and Rich Lake. There will 
also be opportunity to visit the displays at the Interpretive Center. Bad 
weather will postpone to a new date.  
 
MONTHLY MONDAY GEOCACHE  
  Mon, Feb 4, 2019, time TBD, Rating: NR  
  Sarah King - 518-798-0615, scubakings@roadrunner.com  
- Join us on our monthly trip to find newly hidden geocaches in the area. It's 
a great excuse to take a walk in the woods with plenty of stops to rest and 
look for the caches. You don't have to be a "geocacher" to join us. Come see 
what it's about and keep coming if you decide you like it! Call or email a few 
days before to find out the plan!  
 
TUESDAY OUTING   -  [ Walk ]  
  Tue, Feb 5, 2019, time TBD, Rating: NR  
  Maureen Coutant - 518-708-0096, MOJIM@ROADRUNNER.COM  
- This will be a walk somewhere since I'll probably go on Sarah's geocache 
trip on Monday! Check in with me the weekend before to find out where!  
 
EXECUTIVE COMMITTEE MEETING  
  Wed, Feb 6, 2019, 7:00 pm, Rating: NR  
  Kathi Noble - chapterchair@adk-gfs.org  
- Meeting at The Wesley in Saratoga.  
 
MARSHALL   -  [ Hike/Snowshoe ]  
  Sat, Feb 9, 2019, 5:00 am, Rating: A+  
  Joe Babcock - 518-791-9395, jababcock19@gmail.com  
  Colead: Wayne Richter - 518-893-7895 or wrichter@nycap.rr.com  
- Marshall is a fine peak with a wonderful hike up and great views along the 
way and from the summit (if you know where to look). We'll go in from Upper 

Works and ascend by the Herbert Brook herd path. If we're lucky, we'll be 
able to walk across Flowed Lands, always a winter treat.  
 
SKI SIAMESE PONDS TRAIL FROM OLD FARM CLEARING  
  Sun, Feb 10, 2019, 8:00 am, Rating: B  
  Bill Schwarz - 518-307-6091, bschwarz@nycap.rr.com  
- We'll traverse the old road leading to Siamese Ponds for about 5 miles 
each way, and maybe explore a side trail or two. This is a backcountry ski--
no beginners! We may be breaking trail. Bring lunch and expect gorgeous 
wilderness terrain. Poor snow conditions may mean a detour to nearby Gar-
net Hill Ski Center, which charges a fee.  
 
TUESDAY OUTING   -  [ Hike ]  
  Tue, Feb 12, 2019, 9:00 am, Rating: NR  
  Maureen Coutant - 518-708-0096, MOJIM@ROADRUNNER.COM  
- This week we'll do a hike somewhere in the Lake George area. Stay tuned 
and check the website or call the weekend before!  
 
LAKE BONITA TO LAKE ANN   -  [ Hike/Snowshoe ]  
  Sat, Feb 16, 2019, 9:00 am, Rating: B  
  Jack Whitney - 518-793-9210, jackwhitney1758@gmail.com  
- A classic winter landscape! Starting from the trailhead on Wilton Mountain 
road, we will hike down to the scenic Lake Bonita. Then over to the lean-to 
near Lake Ann. From there down the Western Ridge trail where we will have 
spotted a car. Slower pace to allow for photography. Snowshoes and micro 
spikes needed.  
 
BLACK MOUNTAIN- LG12STER   -  [ Hike/Snowshoe ]  
  Sat, Feb 16, 2019, time TBD, Rating: B  
  Amanda Gomez - 518-526-8932, hurricanes706@yahoo.com  
- We will ascend Black Mountain as a part of the Lake George 12ster for 
winter credit. I hope there will be plenty of snow for snowshoes! Please con-
tact me by phone for gear list and carpool info.  
 
BANFF CENTRE MOUNTAIN FILM FESTIVAL    
  Mon, Feb 18, 2019, 7:00 pm, Rating: NR  
  Maureen Coutant - 518-708-0096, MOJIM@ROADRUNNER.COM  
- This is our second year hosting the BMFF with the SUNY Adirondack Ad-
venture Sports Club. It's an evening of short films centered around adven-
tures in the mountains across the world. Award winning films, from the festi-
val in Banff each fall, travel the world and we are so glad we are able to host 
a stop in the Glens Falls area. Last year we sold out in the beginning of Jan-
uary, so we've added a second night of additional films. We expect to sell 
out, so get your tickets soon or call Maureen to be put on the wait list.  
 
BANFF CENTRE MOUNTAIN FILM FESTIVAL  
  Tue, Feb 19, 2019, 7:00 pm, Rating: NR  
  Maureen Coutant - 518-708-0096, MOJIM@ROADRUNNER.COM  
- See Feb 18th . 
 
TONGUE MTN RANGE   -  [ Snowshoe ]  
  Sat, Feb 23, 2019, 6:00 am, Rating: A+  
  Steve Mackey - 518-793-6484, smackey33@verizon.net  
- I noticed that Amanda is leading all the 12ster mountains on the east side 
of Lake George, so I will lead the range on the west. We will spot a car at 
Clay Meadows and then drive to the top of Tongue Mountain and begin from 
the Deer Leap Trailhead. We will hike south (sort of downhill) all the way to 
Montcalm Point and then hike out along the lake. If the ice is safe, maybe we 
will walk out on the lake on the way out. The total distance is around 15.5 
miles. We might be breaking trail on a lot of it.  
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TUESDAY OUTING   -  [ Walk ]  
  Tue, Feb 26, 2019, time TBD, Rating: NR  
  Maureen Coutant - 518-708-0096, MOJIM@ROADRUNNER.COM  
- This week we'll do a hike and hot dog roast in Moreau State Park. We'll 
either head to the warming hut or maybe the lean-to by Lake Ann. Depends 
on the weather and conditions...so check in the weekend before!  
 
BEAR DEN, DIAL AND NIPPLETOP   -  [ Hike/Snowshoe ]  
  Sat, Mar 2, 2019, 7:00 am, Rating: A+  
  Jeff Mans - 518-265-4135, adkhighlander@aol.com  
- From the AMR Lake Road we'll take the Leach Trail over Bear Den to Dial 
Mountain and Nippletop, returning via Elk Pass to the Lake Road and out. A 
12.7 mile loop trail with an elevation gain of about 4,200 feet. This hike is 
strenuous and can be difficult. The views from Bear Den are limited, alhough 
there is an outcrop just past the "peak" that can be climbed and offers some 
nice views. Dial offers very nice views of the Great Range as well as of 
Blake and Colvin. The trail from Dial to Nippletop follows the ridge and is an 
enjoyable walk with a very limited decent/ascent. The views from Nippletop 
into the Great Range and down through Elk Lake are inspiring. The descent 
from Nippletop down Elk Pass is rather steep but manageable if we take our 
time and enjoy the experience.  
 
BOREAS PONDS   -  [ Ski ]  
  Sun, Mar 3, 2019, 7:00 am, Rating: A  
  Steve Mackey - 518-793-6484, smackey33@verizon.net  
- I skied into the ponds twice last year. Both times the snow conditions were 
excellent, and the trip wasn't that difficult. It is around 13 miles round trip, but 
it is on an old Finch Pruyn road that is gently rolling. If it is a clear sunny day, 
the view at the dam is spectacular.  
 
MONTHLY MONDAY GEOCACHE  
  Mon, Mar 4, 2019, time TBD, Rating: NR  
  Sarah King - 518-798-0615, scubakings@roadrunner.com  
- Join us on our monthly trip to find newly hidden geocaches in the area. It's 
a great excuse to take a walk in the woods with plenty of stops to rest and 
look for the caches. You don't have to be a "geocacher" to join us. Come see 
what it's about and keep coming if you decide you like it! Call or email a few 
days before to find out the plan!  
 
TUESDAY OUTING   -  [ Ski ]  
  Tue, Mar 5, 2019, 6:00 pm, Rating: NR  
  Maureen Coutant - 518-708-0096, MOJIM@ROADRUNNER.COM  
- If there's snow, we'll do an evening ski in Cole's Woods behind the YMCA 
in Glens Falls. The lighted trails are one of the reasons we moved to this 
area 30 years ago. Check in the weekend before and I'll change it up if the 
conditions aren't good for skiing!  
 
EXECUTIVE COMMITTEE MEETING  
  Wed, Mar 6, 2019, 7:00 pm, Rating: NR  
  Kathi Noble - chapterchair@adk-gfs.org  
- Location to be determined. Probably Crandall Library Holden Room.  
 
HADLEY MOUNTAIN   -  [ Snowshoe ]  
  Sat, Mar 9, 2019, 8:30 am, Rating: B  
  Reg Prouty - 518-747-9736, reginaldprouty@gmail.com  
- Hadley has a fire tower and is a good mountain for views to the south in-
cluding the Sacandaga as well as to the west. Round trip is less than 5 miles 
and the grades are moderate.  
 

TUESDAY OUTING   -  [ Hike ]  
  Tue, Mar 12, 2019, time TBD, Rating: NR  
  Maureen Coutant - 518-708-0096, MOJIM@ROADRUNNER.COM  
- Maybe this week we'll head a little further north...check in the weekend 
before. I haven't been to the Pharaoh Lake Wilderness area in a very long 
time. So, I'm thinking about something in that area. Check the weekend be-
fore for details.  
 
SAWTEETH VIA PYRAMID-GOTHICS TRAIL WITH RETURN VIA SCENIC 
TRAIL   -  [ Hike/Snowshoe ]  
  Sat, Mar 16, 2019, 7:00 am, Rating: A+  
  Jeff Mans - 518-265-4135, adkhighlander@aol.com  
- Sawteeth starting from the parking area to Lake Road and up the Pyramid-
Gothics Trail to the junction for Sawteeth, with a wandering return from Saw-
teeth over the interesting Scenic Trail loop to Lower Ausable Lake and back 
out. Total distance 13 miles roundtrip and an elevation gain of about 2700 
feet. Call or email for details and meet-up.  
 
BUCK MOUNTAIN-LG12STER   -  [ Hike/Snowshoe ]  
  Sat, Mar 16, 2019, time TBD, Rating: B  
  Amanda Gomez - 518-526-8932, hurricanes706@yahoo.com  
- We will ascend Buck for the Lake George 12ster winter credit. I'm keeping 
my fingers crossed for enough snow to snowshoe in! Please contact me by 
phone for gear list and carpool info.  
 
TUESDAY OUTING   -  [ Hike ]  
  Tue, Mar 19, 2019, time TBD, Rating: NR  
  Maureen Coutant - 518-708-0096, MOJIM@ROADRUNNER.COM  
- This week we'll head to the Saratoga Battlefield. Never know what the 
weather will be like this time of year. So maybe a ski? or walk? bike ride? 
Have to wait to see! Check in the weekend before.  
 
"TRAVELS TO NORWAY AND ICELAND” PRESENTED BY JOHN 
SCHNEIDER   -  [ Program ]  
  Wed, Mar 20, 2019, 7:00 pm, Rating: NR  
  Sarah King - 518-798-0615, scubakings@roadrunner.com  
- This program will be held at Saratoga Springs Public Library.  
 
TUESDAY OUTING   -  [ Walk ]  
  Tue, Mar 26, 2019, 9:00 am, Rating: NR  
  Maureen Coutant - 518-708-0096, MOJIM@ROADRUNNER.COM  
- I keep meaning to check out the Vischer's Ferry Preserve, but never get 
there! So I need to put it on the schedule in order to do it! Come explore it 
with me! Call or check the website the weekend before IRU�PRUH�GHWDLOV� � 
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Tuesday Outing - Paddle   Wed, Oct 3, 2018, Maureen Coutant  
- This week we paddled down the outlet of Brant Lake to the dam just above 
the little village of Brant Lake. Then we paddled back upstream to the main 
lake and just above the island with the house on it. It was a cloudy day, but 
the sun peeked out every now again and highlighted the bright fall foliage. 
Participants: Mo Coutant, Jim Gedney, Licia & Steve Mackey, Marjory 
Moeller, Rich Myette.  
 
Cheney Cobble   Sat, Oct 6, 2018, Nick Ringelberg  
- Cheney's Citadel spied our approach, from the south this time ("OH, not 
YOU again!"), and let us up! Three mile bike ride, 3 mile hike, 3 hour bush-
whack (1 mile, 1200 feet elevation gain), 10 hours total. Totally socked in, 
so not able to get that "awe-inspiring view." I guess we will have to go back 
again to get the "view," now that we know the way. Participants: Donna 
Blondell, Jayne Bouder, Jeff Levitt, Nick Ringelberg.  
 
Rocky Peak from East Trail (New Russia)   Sat, Oct 6, 2018, Jeff Mans  
- On a rescheduled date with a last-minute change in route, we spotted a 
car at the Route 73 Washbowl trailhead below Giant, near Chapel Pond, 
and headed back the short distance towards New Russia and the East Trail 
for a traverse to Rocky Peak and Giant Mountain, and down to Route 73, 
never having to retrace our footsteps back. The morning was pleasant and 
sunny, with some white clouds moving slowly across the azure sky. Taking 
advantage of the good morning forecast, we quickly obtained increasingly 
vast open views of the high peaks and Champlain Valley as we trekked 
along Blueberry Cobbles, Bald Peak and the ridge towards Rocky Peak, 
displaying a kaleidoscope of peak autumn foliage under the heavens above. 
Passing through the col between Bald Peak and Rocky Peak we came to 
one of my favorite spots in the woods with abundant birches and an inviting 
opening of blue sky just off to the south. Further along in the woods on the 
ascent towards Rocky Peak Ridge, we passed a boulder supporting two 
cylindrical stones that appeared to me to resemble the engines of the Star-
ship Enterprise, or just my imagination running away once again. As the trail 
started to transition from woods to open ridgeline, Lake Mary Louise pre-
sented herself with all the charm a small tarn has to offer. The views up 
along the ridge towards Rocky Peak are among the most spectacular during 
the fall foliage, and we were amply rewarded before the racing clouds and 
mist finally caught up to us on the summit of Rocky Peak Ridge, where we 
stopped to take in some lunch and chatter among the many squatters at the 
summit. Before too long, a small group arrived and performed some type of 
ritual with one member of the select group donning a red Superman cape 
and signage broadcasting his apparent accomplishment of completing the 
46. I simply could not resist announcing that we had been waiting for them 
and what took so long. After a few laughs and well-deserved congratula-
tions, we faced the raging clouds and headed back into the comfort and 
shelter of the woods on our descent from Rocky Peak Ridge and up towards 
the summit of The Giant of the Valley. On the summit of Giant we found 
glimpses of a gathering of Where the Wild Thing Are shrouded in the mist of 
the anxious clouds. As all good things must end, we descended down the 
Washbowl trail to our spotted car, but not before we were greeted with in-
spiring views at the Giant's Washbowl and from a rock ledge with open 
views of Chapel Pond and the cliffs rising above. A thoroughly rewarding 
hike with good company on a day that left little regret for beating the fore-
cast most of the day. Participants: Jeff Mans, Jeff Newsome, and Donna O. 
in mind and spirit.  
 
Tuesday Outing - Paddle   Tue, Oct 9, 2018, Maureen Coutant  
- This week most of the group paddled Lake Abanakee almost from end to 
end. I say most since my back was bothering me, so while they paddled, I 
walked my dog along the lake. We still all had a good time. They were treat-

ed to loons swimming nearby and we all got to enjoy the peak foliage spot-
lighted when the sun shone through the clouds. We had lunch at the beach 
and most of us stopped at Stewarts on the way home. Participants: Mo Cou-
tant, Mary Knutson, Margie Litwin, Licia Mackey, Kay Mence, Rich Myette.  
 
Traverse Of Jay Mountain Range   Sat, Oct 13, 2018, Amanda Gomez  
- Beautiful fall foliage all the way to the trailhead. Increasing clouds, and 
when we got to the ridgeline the wind picked up a bit and started to snow. A 
light dusting accumulated as we traversed the ridgeline and turned to rain 
as we headed back to our cars. Participants: Amanda Gomez, Mike DeSo-
cio, Connor Phoenix, Paul Burns, Rich Rogers.  
 
Gore Mountain Fire Tower Hike   Sat, Oct 13, 2018, Rich Crammond  
- A real nice fall hike and no heavy rainfall, so real thankful for that. What we 
did see on the way down the trail was some great views and a "snowbow," a 
very colorful snow squall! Going up were some real nice waterfalls from all 
the latest rainfall. I think everyone really enjoyed this cool, fall day outing. 
That's what it's all about: having a good time. Didn't get no better. Thanks, 
hiking buds, for sharing your day. Participants: Peter Bishop, Leo Demers, 
Ray Bouchea, Bob Morrissey, Rich Crammond.  
 
Tuesday Outing FTC   Tue, Oct 16, 2018, Maureen Coutant  
- My back had been giving me trouble the week before, so we only did the 
Red Hill fire tower and not Hunter. So we still need to do another trip down 
to Hunter to finish up the Catskills section of the ADK Fire Tower Challenge. 
I was surprised so many people wanted to do the long drive down to do a 
hike that was less than 3 miles. But it was a beautiful day, so why not? It's 
always great to be with other ADKers and catch up whether it is in a car or 
on the trail! The colors were not peak, but the view was still spectacular. 
Great day out...even avoiding the traffic! Participants: Sue Atwell, Mo Cou-
tant, Leo Demers, Dee Demetriou, Sue Hermitage, James Jordan, Mary 
Knutson, Lee Loose, and Heather, Licia and Steve Mackey.  
 
Mt. Colden from Lake Arnold/ADK Lodge   Sat, Oct 20, 2018, Jeff Mans  
- Cancelled due to weather and lack of participants foolish enough to follow 
through upon more rational reflection. Maybe next time.  
 
Traverse of Western Ridge Trail in Moreau Lake State Park   Sat, Oct 
20, 2018, Reg Prouty  
- We could not have chosen a better fall day to do this scenic traverse. 
Views at all of the overlooks were great and we had lunch at the best one, 
which is even with the dam on the Hudson. We also spent a little time at the 
overlook near the end of the traverse where the river looks either like an 
eagle or an amoeba. A great day with good friends and new friends. 7 hik-
ers: Reg Prouty, Jim Jordan, Suzanne Winkler, Joanne Walczak, Robert 
Gammon, Mary Gammon, and Jayne Bouder.  
 
Tuesday Outing - Paddle   Tue, Oct 23, 2018, Maureen Coutant  
- This week I changed the trip to a walk at the Skidmore Northwoods instead 
of a paddle since it was chilly and rainy. We actually started in a sprinkle, 
but it stopped after about 15 minutes. We walked around the woods and 
saw most of the highlights, but missed a few that we'll have to come back to 
another time. Afterwards, most of us headed to Uncommon Grounds for a 
hot drink and snack. Always good to get down to Saratoga. Participants: Jim 
Brown, Mo Coutant, Mary Harrill, Jim Jordan, Lee & Mary Loose, Heather, 
Licia & Steve Mackey, Ted Orosz & Diane White, Joanne Szot, Alison & Joe 
Zoske.  
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Porter and Cascade via Blueberry Mtn.   Sat, Nov 3, 2018, Eric Kimmel-
man and Akane Suzuki    
- Bad weather moved our Porter and Cascade via Blueberry Mountain to the 
Hudson Highlands. Four of us scrambled up Breakneck and then hiked along 
the highlands to the fire tower on Mount Beacon. After some early fog and 
rain, the sun came out and we had some spectacular views of the Hudson 
Valley. We saw late fall colors, Storm King Mountain, the Manhattan skyline, 
Bannerman Castle and many other sights in the lower Hudson Valley.    
Participants: Eric Kimmelman, Joe Babcock, Kimberly Labrecque and Dave 
White.  
 
Gore Mountain Ski Bowl-Mtn Bike   Sun, Nov 4, 2018, Steve Mackey  
- I only got one other biker to join me, but we had a great time. I think we 
rode all the trails, (but it's possible we might have missed a part of one or 
two). They are the perfect difficulty, pretty hard, but rideable. We had the 
trails all to ourselves, and had a cold, sunny day to enjoy them. I will definite-
ly return and ride them again. Kudos to Matt for being such a strong rider. 
Participants: Steve Mackey, Matt Karkoski.  
 
ADK Workday...continued   Sun, Nov 4, 2018, Maureen Coutant  
- Thanks for everyone who came out on either of the two mini-workdays at 
the end of October and beginning of November. On the last Saturday in Oc-
tober we started out with a light mist, and a bunch of crazy ADKers kept 
raking even when it turned to rain...then sleet! We got quite a bit done con-
sidering. Then the next weekend we finished up in much better weather. 
Thanks for all who stopped by and volunteered a bit of their time and effort to 
get the property ready for winter! Participants: Mo Coutant, Licia & Steve 
Mackey, Lee Loose, Anne Paolano, Shana Ederer, Kim Brown, Karen Pro-
vencher, Bill Schwarz, Barb Tomko, Bill Wasilewski, Mary Knutson, Jayne 
Bouder, Tom Kenney, Peter Benoit, Eberhard Burkowski . 

Tuesday Outing   Tue, Nov 6, 2018, Maureen Coutant  
- With the sprinkles and low clouds on the way up, I thought maybe we 
should have moved it further in the week. But we were all glad we didn't 
when we got to Marcy Field and saw a double rainbow beginning and ending 
on either side of the airport.  Absolutely spectacular. We were treated to 
other partial rainbows throughout the day. They were mostly in the distance 
and we didn't get the rain that we feared they would bring. We did get spec-
tacular views and almost blown off the ridge along the Jay Range. The wind 
was really whipping and kept us moving literally and figuratively! Participants: 
Kim Brown, Mo Coutant, Licia & Steve Mackey, Liz Mulshine.  
 
Potash Mountain   Sat, Nov 10, 2018, Reg Prouty  
- Due to slippery and steep trail conditions, this hike was almost as much a 
challenge as an A hike. We found a place just beyond the summit to get out 
of the wind for lunch and the traditional honoring of Grace Hudowalski by 
Reg. There is a great overlook before the summit that is better than the sum-
mit itself. Coming down, we took the alternate trail, as it was a little less 
steep and made a loop of it as it rejoins the main trail. We had six and Jayne 
caught up to us, making it seven. We all went to Jungle Jim's Deli for some 
great homemade food afterwards, but his wife's cream puffs and eclairs were 
all sold out. The sandwiches and soup were good, and Jayne liked the hand-
packed ice cream. 7 hikers: Reg Prouty, Joe Pawlusko, Bob Bedore, Megan 
McLaughlin, Rich Pen, Rich Crammond, and Jayne Bouder.  
 
Monthly Monday Geocache   Mon, Nov 12, 2018, Sarah King  
- Today's destination was Woods Hollow Nature Preserve located in Milton, 
NY. We parked in the large parking lot off Northline Road and began our 
walk. The weather was in the mid 40s but no wind, so it didn't feel too cold. 
There were 12 new caches here and 4 older ones. These caches were most-

ly not winter friendly, meaning they were placed on the ground. We had had 
a dusting of snow the previous Friday in Queensbury but luckily the ground 
was bare for us today. We walked the trails stopping to look for each hide, 
some more difficult than others. Two of the easier ones were birdhouses 
hanging from trees. We also found a plastic chipmunk, a large spider, a little 
witch, and a plastic rat. Not all geocaches are pill bottles. We had a good day 
finding all 16 hidden here. Treats provided by Licia and Sarah. Another good 
day out with fun folks. Participants: Sarah King, Licia Mackey, Diane Deme-
triou, Ed Kopf, Jo Anne Pedersen.  
 
Tuesday Outing   Tue, Nov 13, 2018, Maureen Coutant  
- I hadn't thought about getting down to the trailhead until a couple of nights 
before. Luckily, they'd sanded the hill ! The trail up to Shelving Rock Moun-
tain is such a nice hike. It's very gradual since it is an old carriage road. We 
were at the top before we knew it! From there, we headed west to the ledges 
that allow an unobstructed view to the south, west, and over to the tip of 
Tongue Mountain. It was chilly so we didn't stay long and many of us headed 
back to Paneras for some warm food! Participants: Kim Brown, Mo Coutant, 
Dan D'Angelico, Leo & Tim Demers, Emilie Gould, Karen Johnson, Mary 
Knutson, Julie Leonelli, Licia & Steve Mackey, Kay Mence, Karen Provench-
er, John Schneider, Joanne Szot, Neil Van Dorsten.  
 
Tuesday Outing   Tue, Nov 20, 2018, Maureen Coutant  
- We started in the Hudson Pointe Preserve and took the new(ish) connect-
ing trail to the Leon Steves Preserve. These are two areas in Queensbury 
near the Hudson River. We all enjoyed getting out and exploring the trails. 
Thank you to Karen for leading the way. She and her dog run in there often, 
so she was able to show us the sights! We also did a little trail work along 
the walkway that gets you over a wet area to the bridge on the Hudson. That 
should keep others from getting wet feet! Participants: Kim Brown, Mo Cou-
tant, Emilie Gould, Sarah King, Licia & Steve Mackey, Karen Provencher.  
 
Turkey Trot #20 Saratoga Battlefield   Thu, Nov 22, 2018, Rich Cram-
mond  
- As cold as it was, it was still nice to hike along with ADKers I haven't seen 
in a while. We should be used to January, which November sure is feeling 
like. Glad that everyone had a good time. We saw many, many deer and one 
black squirrel. Can't beat that, I guess. Didn't get no better (for 20 years). 
Participants: Laura Fiske, Dan D'Angelico, Kathy Fleming, Rich Crammond.  
 
Whiteface and Esther   Sat, Nov 24, 2018, Andrew Meunier and Ben St. 
Andrews    
- The waning Beaver Moon lit our objective beautifully as we dodged lethar-
gic deer on the roadway to the Whiteface trailhead in Wilmington. Tempera-
tures were relatively mild as we started the steep hike up Marble Mountain. 
The trail was still marked by leaves down low, but significant snow led us to 
strap on our snowshoes as we approached the junction for Esther. The trees 
on the slopes of Esther were heavily loaded and the summit was a winter 
wonderland with some nice views of Whiteface and only a few clouds in the 
sky. As the temperature climbed into the upper thirties, the sun started melt-
ing the snow in the trees above, treating us to chilly showers on our way up 
to the summit of Whiteface. Strong winds near the summit road led us to 
bundle up, but by the time we arrived at the top, we were socked in and the 
winds were eerily quiet. After a short snack, we headed back and only had to 
use headlamps for a few minutes before arriving back at the trailhead. It was 
a satisfying day in the woods and whet our appetites for winter hiking. This 
was a first ascent of Whiteface and Esther for Ben and a first descent of 
Whiteface for Dan! Participants: Ben St. Andrews, Daniel Stewart, Brian 
Hoffman, Jim Zwynenburg, Andrew Meunier.  
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DQG�GRHV�FKDQJH�VXGGHQO\��'RQ¶W�WUXVW�WKH�IRUHFDVW�RU�WKH�VN\�EDVHG�RQ�WKH�
VWDUW�RI�WKH�GD\��%H�SUHSDUHG� 
 
5DWLQJV 
 
6SHFLDO�:LQWHU�1HHGV 
 
,Q�DGGLWLRQ�WR�WKH�SUHSDUDWLRQ�HTXLSPHQW�PHQWLRQHG�DERYH��ZLQWHU�UHTXLUHV�
VRPH�(;75$�SODQQLQJ��/RRN�IRU�VSHFLDO�QRWHV�LQ�WKH�2XWLQJ�GHVFULSWLRQ�DQG�
GLVFXVV�ZLWK�WKH�/HDGHU��'HSHQGLQJ�RQ�FRQGLWLRQV��SDUWLFLSDQWV�FDQ�H[SHFW�
WR�EULQJ�6QRZ�6KRHV�DQG�&UDPSRQV��%ULQJ�ORWV�RI�:DWHU��'HK\GUDWLRQ�
FRPHV�HDVLHU�LQ�WKH�ZLQWHU�DQG�ZH�IHHO�LWV�HIIHFWV�ODWHU�����XVXDOO\�$)7(5�WKH�
IDFW��%H�ZLVH�ZLWK�(PHUJHQF\�&ORWKLQJ��%ULQJ�DQ�H[WUD�ZRRO�SRO\SUR�KDW��
PLWWHQV�DQG�VRFNV��9HQWHG�6KHOO�SDQWV��MDFNHWV�DQG�PLWWHQV�DUH�FRPPRQO\�
XVHG�ZLWK�ZDUP�OD\HUV�EHQHDWK�� 
 
 
5DWLQJ�(IIRUW��/HYHO���(OHYDWLRQ�*DLQ��IHHW����0LOHV������7LPH��KRXUV� 
$���9HU\�6WUHQXRXV������������������������������������������������������� 
$����6WUHQXRXV����������������������������������������������-����������������-�� 
%���0RGHUDWHO\�6WUHQXRXV���������������������������-����������������-� 
%����0RGHUDWH�����������������������������������������������-�����������������-� 
&���)DLUO\�(DV\��������������������������������������������-�����������������-� 
&����(DV\��������������������������������8QGHU�����������8QGHU���������8QGHU�� 
���'HVFULSWLRQV�DUH�RQO\�W\SLFDO�DQG�FDQ�YDU\� 
 
%HFRPH�DQ�2XWLQJV�/HDGHU 
$VN�DQ\�&KDSWHU�/HDGHU�IRU�GHWDLOV��2IIHU�WR�&R-OHDG�WR�JHW�WKH�H[SHULHQFHµ��
:HµUH�DOZD\V�ORRNLQJ�IRU�QHZ�OHDGHUV�WR�KHOS�VKDUH�WKH�IXQ�ZKLOH�ILOOLQJ�LQ�WKH�
FDOHQGDU��1HZ�IDFHV�RIIHU�PRUH�YDULHG�RXWLQJV�ZKLOH�VKDULQJ�SHUVRQDO�IDYRU�
LWH�GHVWLQDWLRQV��&RQWDFW�WKH�2XWLQJV�&KDLUV�RQ�SDJH���IRU�PRUH�LQIRUPDWLRQ�� 

3URJUDPV�DQG�0HHWLQJ�'LUHFWLRQV 
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5HPLQGHU���3OHDVH�LQFOXGH�\RXU�H-PDLO�
DGGUHVV�ZKHQ�UHQHZLQJ�PHPEHUVKLS� 

32670$67(5��&217$,16�'$7('�0$7(5,$/� 
3/($6(�'(/,9(5�352037/<��7+$1.�<28� 

�� 
��$UH�\RX�PRYLQJ" 
 
,I�\RX�DUH�PRYLQJ��<RX�PD\�FDOO�
+HDGTXDUWHUV�DW����-���-������� 
 
7KH�&KDSWHU�UHFHLYHV�DOO�LWV�PDLOLQJ�
ODEHOV�DQG�PHPEHUVKLS�OLVWV�IURP�WKH�
&OXE��� 
 
7KHUHIRUH��DQ\�FKDQJH�RI�DGGUHVV�
QHHG�127�EH�VHQW�WR�WKH�&KDSWHU�� 
2QH�FDOO�WR�WKH�&OXE�LV�DOO�\RX�QHHG� 

�&KHSRQWXF�)RRWQRWHV� 
����������� 
��*OHQV�)DOOV�-�6DUDWRJD�&KDSWHU�$GLURQGDFN�0RXQWDLQ�&OXE 
��3�2��%R[������ 
��*OHQV�)DOOV��1HZ�<RUN���������� 

NON-PROFIT ORG. 
U.S. POSTAGE 

PAID 
PERMIT #76 

SARATOGA SPRINGS, NY 
12866 

:HEVLWH�����$'.-*)6�25*��� 

Programs…….……………….……......    1, 4-5 

Chapter & Club News ………………….    2-8 

Outings and Programs schedule ………    9 

Outings …………………….........…….   10-12 

Trip reviews …………………….…......   13-14 

Outing instructions ……….….…….....    15 


